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lﬁDEPEHDENT AUDITOR’S REPORT

To

The Members of

H. R. HYGIENE PRODUCTS LIMITED

[Formerly known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statemenis of H. R. HYGIENE PRODUCTS LIMITED
(Formerdy known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED) (“the Company"). which
comprise the bolance sheel as of March,31% 2025, the statement of profit and loss, and
the statement of cash flows and statement of change in equily from 01/04/2024 o
31/03/2025 and notes to the Financial Statements, including @ summary of significant
accounting policies and other explanatory informafion [here in alter referred to as “the
Financial Staterments”].

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financiol Statements give the information required by the Companies
Act, 2013 in the manner so required ond give a true and fair view in conformity with the
accounling principles generally accepted in India, of the state of alfairs of the Company
as at March,31st 2025, and its profit/loss and its cash flows 01/04/2024 to 31/03/2025.

Basis for Cpinion
We conducted our oaudit of the Financial Statements in niccordance with the Standards
on Auditing (SAs) specified under seclion 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Audilor's Responsibiilies
for the Audit of the Financial Statements section of our report. We are independent of the
Company in cccordance with the Code of Ethics issued by the Institute of Chaoriered
Accountants of India together with the ethical requirements that are relevant to our audit
of the Financial $tatements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfiled our other ethical responsibilities In accordance with
these requirements and the Code of Ethics. We believe that the audil evidenc g Tme
obtained is sufficient and oppropriote to provide a basis for our opinion.
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Key Audit malers

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed In the context of our oudit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do nof provide a separate opinion on
these matters, We have no other key audit matters to be communicated in our report,

“Information Other than the Financial Statements and Auditor’s Report Thereon"

The Compony's Board of Directors is responsible for the ofher information. The other
information comprises the [information included in the report but does not include the
Financial Statements and our auditor's report thereon,

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the Financial Stalements, our responsibility is to read the
other information and, in doing so. consider whether the other information is materiglly
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, bosed on the work we have perdormed, we conclude that there is a materal
misstatement of this other information. we are required to raport that foct. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ["the Act") wilh respect lo the preparation of these Financial
statements that give a frue and fair view of the financial position, financial performance.,
(changes in equity) and cash flows of the Cormpany in accordance with the accounting
principles generally accepled in India, including the accounting Standards specified
under section 133 of the Act. This responsibiiity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safleguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and applicafion of appropriate accounfing policies; making judgments and
estimates that are reasonable and prudent: and design, implementation. ond
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the occuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a tue and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s abiiity to confinue as a going concem, disclosing, as applicab :

o ret)
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Board of Directors either intends fo liquidate the Company or to cease operations or has
no realistic alfernative but to do so.

%/_ R. B. Gohil & Co.

The Board of Directors is also responsible for overseeing the Company's financial reporfing
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or eror,
and to Issue an auditor's report that includes our opinion. Reasonable assurance is give a
high level of assurance but is not a guarantee that an audit conducted in accordance
wilh SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or eror and are considered material I, individually or in the aggregate, they
could reasonably be expected o influence the economic decisions of users taken based
on these Financial Statements.

As part of an oudit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statemens,
whether due to fraud or error, design and perform audit procedures resporsive to
those risks. and obtain audit evidence that is sufficient and appropriate to provide
a basls for our opinion. The risk of not detecting a moterial misstotement resulting
from fraud is higher than for one resulling from eror, as fraud may involve
collusion, fargery, intenfional omissions, misrepresentations. or the overide of
internal control.

b. Obtain an understanding of intemal control relevant to the audit in order to design
oudit procedures that are approprate in the circumstances. Under section
143(3) (1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operafing
effectiveness of such controls

[ Evaluate the appropriateness of acc ounfing policies used and the reasonableness
of accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concem
basis of accounting and, based on the audit evidence obtained, whether o
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude
that @ material uncertainty exists, we are required fo draw attention in our auditor's
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
evidence obtained up to the date of our auditor's report. However, i
or conditions may cause the Company fo cease to confinue as a goifigs
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e, Evaluate the overall presentation, structure, and content of the Finoncial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying fransactions and events in @ manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Financial Statements that. individually
or in the aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in

{i) Planning the scope of our audit work and evaluating the results of our work: and
(ii) To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with thoze charged with govemance regording, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govermance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matiers that may reasonably be
thought to bear on ow independence. and where applicable, related safeguards.

From the maotters communicated with those charged with govemance. we determine
those matters that were of most significance in the audit of the Financial Statements of the
cument pericd and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or reguiation preciudes public disclosure about the matter or
when, in extremely rare circumstances, we determine that g matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1z As required by the Companies [Auditor's Report) Order, 2020 (“the Order"), issued
by the Central Govemment of India in terms of sub-section (11) of secfion 143 of the
Companies Act, 2013, we give in the "Annexure A" statement on the malters
specified in paragraphs 3 and 4 of the Order. to the extent applicable.

2, As required by Section 143(3] of the Act, we report that:

We have sought and obtained all the information and explanations which o the
best of our knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by low have been kept
Company so far as it appears from our examination of those., GO =y,

{% Mo 104957
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The Balance Sheet, the Slatement of Profit and Loss, the Cash Flow Statement
deall and the statement of change In equity with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounting Standards) Rules, 2014.

Based on the written representations received from the directors as on March,31st
2025 token on record by the Boord of Directors, none of the directors is

disqualified as on March,31st 2025 from being oppointed as a director in terms of
Section 164(2) of the Act.

With respect 1o the adequacy of the internal financial controls over the financial
reporting of the Company and the operafing effectiveness of such controls, refer
to our separate Report in *Annexure B".

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

. The Company has disclosed the impact of pending litigations on its financial
Position in its Financial Statement, Refer to note 1 of the Accounting policy and
other notes,

Il. The Company did not have any long-term confracts including derivative
contracts for which there were any material foreseeable losses

ll. There were no amounts that were required to be transferred to the Investor
Education and Protection Fund by the Company.

IV. [ a) The Management has represented that, to the best of ifs knowledge and
belief, no funds have been advanced or loaned or invested (either from
borowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entities), including foreign entities
(intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (‘Ultimate 8 beneficiaries - ") or provide any guarantee, security or
the like on behalf of the Ullimate beneliciarnes:

b) the management has represented that, to the best of iis knowledge and
belief, no funds have been received by the company from any person(s] or
enfity(ies), including foreign entities('the  funding parties'), with the
understanding, whether recorded in writing or otherwise, that the COMpEry 5
whether directly or indirectly, lend or invest in other persons or enfll B
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manner whatsoever by or on behalf of the funding party (‘ultimate beneficiaries
‘| or provided any guarantee, securily or the like on behall of the ulfimate
beneficiaries: and

(c) Baosed on such audit procedures that we considered reasonable and
appropriate in the circumstances. nothing has come to our nofice that | has
caused us to believe that the representations under sub- -: clause(l) and (i) of
Rule 11 (e). as provided under (@) and [b) above. contain any materiol
misstatement.

V. The Company has not declared and / or paid any dividend during the vear.

Vi. Based on our Examination, which included test checks. the company has used
accounting software for maintaining its books of accounts for the financial year
ended 31st March 2025 which has a feature of recoerding audit frail (edit Log)
facility and the same has been made operafional w.ef ¢ April 2023 for all
relevant transaction recorded in the software. Further during our oudit, we did
not come across any instances of the audit frai feature being tampered with.

_ For, M/s. R B GOHIL & CO
- Chartered Accountarits
FRN No.: 119340W

RAGHUBHA BHAISABBHA GOHIL
Pariner
Mem. No.: 104997

UDIN: 25104997BMGFCF2642
Place: Jamnagar
Date: 02/09/2025
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“ANNEXURE - A"

The Annexure refered bo inour report 1o e membens of K. . HYGIENE PRODUCTS LIMITED | Formerdy known as H. R, HYGIENE PRODUCTS
PRIV ATE LIMITED | [tha company™) for the yeor ended on March 31502025 Wa repart thal;

5. No. |

Farfic ulos

Auditers Remark

I

la]

A, Whether the Company B mainiaining proper reconds
showing hill parficulan, including quanfilotive detol ona
sitvation of PFroperty, Plont ond Equipmant;

[ 1
|:

he Company has manioined proper records showing l'utlI
parficuan. including guanfitofve deloils and dhuafion of
assels

B. Wheither fne Compaony has malnlalined piopar reconds|
shorwing full parficulars of intangible amset;

:|The Company has mointgined proper records of dale off

availibfity of infangibie csal and aignal cos! of oiset,

(b

Whathar these Proparty, Planl and Equipment hove been
phpicolly vesified by the manogemaent duing fhe yeos,
whalhid any moledal decrepancies weie noliced on such
varficofion ond i w0, whather the some have been propesty
deail wilh In The books of occount:

{ |Property, Plant and Equipment and rdghl-ol-usie aisels wers

|uu| amels, According 1o the infonmalion and explonalion given

physcolly vered by the manogement dusng tha year, in|
accordance with on annual plan of vedllcotion, which In o
opinion s recsonable having fegard 1o he site of the Company|
ond the nalwe of the Property Plont and Equipment and right-ol

o ur o matenal dscroponciss wesa noticed on such
warilicofion.

(<)

Whaither ine fille deeds ol ol the immovable propariies
jolthad hon eoperfias wheare the company i the lesses ond
the leose opreemants Ore duly sseculed In lovour of the
leszea) diciosed in the Finencial Slatemaniss are held in the
name of the company. If nol, provide the dolols thereaf in
fhe format below:

i [According fo the information ond explanation givan 10 Ws and|

on fre basks ol our exomination of the records of the company.
tha fite doed of the Immovobie propaities are hisid in the noma
of company.

Descrip| Giogs | Hedd In | Whathar Pramoler Dfecior or fhel Parlod hald Reason lor not being held in nome of |
fion of | Camying | nome redafive of employes Ineicote ranos COMmpary
Propant| Valus ol whems oppropdale

¥

Whalher Ihe Compony hoa evalued i Proparty. Plan! and
Equipment including Right of Lse assefs) or infangible awals
o bath during Ihe yeor and, Il 1o, whathear fhe revaluation b
bosed on the voluation by a Regisiorsd Voluer, specily fhe
omounl of chonge. I chonge h 108 of more In the
oggragoie of the ne! comying valve ol eoch cioss of|
Proparty, Plont ond Equipment o Intogible Assaty

i [Based onf ow esominafion ol fecords ond according fo fhe

informaticn ond explanohons given o us. the Company has nol
revalued any ol Is Properly, Plant and Equipmaent jincluding
right-of-use amets) and inlongible osets during fhe year.

fel

Whaiher oy proceedings hove bean inllicled o am
pending ogosral the company for holding ony Benomi
Propary undaf the “Benomi Trorsocfiont [Prohibifion] Act,
1788 ond Rules mode fhareunder il o, whalher the
Company hol oppiopriotely  disclosad he detaoll n b
Fimancial Stotaments;

(Mo procesdings hove bean nilioted during the yoor of oo

pending ogoinst fhe Company as of March 315, 2035 for holding
any benaml property undar the Benomi  Trarsdciois
{Prohiifion] Act. 1988 |os amended in 2016) and niles mode
Ihareundes,

|conducted ol reaonable inlervol by the monogamsn| and

Whelher physical vedificoion of wentory hos  been| :

whaiher, in Iha opinion of ihe oudilon, ine coverogs ond
procedure of sch werllicaion by fhe monogement i
oppropale; whelhar ony diveponcies of 10% or more in the
opgregale for eoch closs of invenlony were noficed and if
50, whalhar thay hava bean proparly deal! wilh in the books|
of occounk;

As eaploined 1o us, Inveniones hove besn physicaolly venled
during the yoor by tha managoment of recaoncble inlervaly. Mo
material discrepancy woe noliced on physicol werification ol
socks by ihe monagement os compaied o book moonds.
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has been sonclioned working coplial s in excess of Ri. 5
crores, in aggregate, om banks ar linoncial Instiluions on
the bask of security of cumen] auats: whother the guartery
|retuime oF stalaments fied by the Company wlﬂ-mhhu-nl
of finoncial mfilulions are in oggregale wilh the books of
occound of fhe Compaony, If not, give details

t|tha company has besn Sonclionad working copited Emits

sncen of RS Crom, in oggregole. From bonk on fhe boss o
secuily of cuwmenl asets According fo the infeemoBon,
Company hove fled the guaredy relum ond siclemant
compnsing stock, debton ond credilon slotemeants ond ofhar
puloted fimonclal  Information Mled  with me

salments. Descripancies have been mantion in accounfing
policy (Note No. 15) found an ihe bosis of observalion,

in, provided ony guoranies of wecwily o gonfed ony
loomns o odvances in he nature of loans, secured or ursecured
lo Companies. Frms, Limiled Liobility Porfnenbips or any ol
Porties. i 5o,

VA mformed o U ond Qs per reconds ovailablo with the

campany, the Company hol not granted any loane secured of
unsecured o componies, firms or ofher porles covered in Thel
|Fegister mainlained under seclion |89 of e Companies Act,

(@) |Whelher dwing the yeor Ihe compony hoa provided
lhond of prowided advances In the nature of loans, or slood
guoranien, of provided secwily 1o any other enlity [rol
opplicable o compoanles whose principol business b 1o

give loom], i so, indicate-

: |Nal Applicabls

A, The oggregote omounl durng The yeor, ond boloncs
oulilanding of lhe bolonce sheel dales wilh respect o such
loons or advonces and guorantees or socusily In wbskickarias
I]cﬁﬂvmwmmda!n

: (Mot Applicoble

H. The oggegale amount duiing the yeor, and balonce
oulitanding al the balaonce shoo! dale with mspeat o
such locrs o oovonces ond guaroniess o secuity o
porfiet omel han wbsdianed. joint ventures ond osocicles

| Mot Applicabbs

[b] [Whether Ihe invesiments mode, guaroniess provided,
socurity given and Ihe lorm anvd condillom ol ihe gronl ol
ol loons ond odvances in e natwe of foaors and
guaronises provided are nol prejudicial to the company’s
Interest:

: (Mot Applicoble

1=
iwhather the ichedule ol repayment of principal and
payment of ntarsst hos been sipuloted ond whether tha
[repoymenis of necalpls ore regular;

In respect of looms ond odvancss in e notue of loans| ¢

[d] (It the amount B ovardue. sicle The folal amoun! overdus
mare thar rinsly doys. and whaelher reasonable sep hove

bean foken Dy the company for recovery of the peincipal

: Mot Applicabls

Whalhes any loan or odvance In e nalue of loon gronied
has follan due during the year. has bean renawed
exiencied o fresh loom gronled to sefles the overdues of

e year, [Nol opplicaoble o componias whoss|
pancipal busingss is 1o give loons|:

: (Mol Applicoble

1 ther tha Compony has gronfed any leons or advances)
in the nalue ol o eliher repoyoble on demond o
wilhout specilying ony ferms of period of repayment: If so,
ipecily he oggregale amounl, percenioge ihereol 1o the
totol inons gronted. oggregale amaunt of loans granted io
Promoten, isloled porfies o defined In clowe (74) of
1ecfion 2 of the Commpanies Act, 2013

: [Hot Applicotile
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of leomn. invesments, guaraniess and secuihy whsihes
prowisions af seciion 185 ond 184 of the Companias Act, 2013 have
Deen compilied with, If nol provide the dalols ihetsal.

Hin o opinion ond occomding fo the informalion

R. B. Gohil & Co.

explanation given o us, the company hos compliad with he
providons of secfion 185 and 184 of tha Act wih espect 1o ¥
oo and invesmants moda,

In respect of deposils accepled by the Company of amounis
which ore deamed 10 be depoits whelher he direcliven Rsusd
by the Reserve Bonk of indio and ke provisson of sactions 73 1o 74
or ony olfer relevant provisions of Ihe Componies Act, 2013 and)|
Ihe riled framed thereundsr, where opplicabda, have been
complled with# It not, ihe nature of such confraventions be siated:
I on arder hos bean passed by Company Low Board or Mafiona|
Compony Low Tibunal or Resarve Bank of Indio or any courl o
[amy ofher tbunol, whedher the some has been compliad with or
roll

.Pmﬂ

an our exominofion ol records and occonding to he
information and explanations givan 1o wl. ihe Company has nof
acoepled any deposits or amounts which are deemed 1o be
gopotily wilthin the meoning of wchon: 73 1o 7é ol ihe
Companies Act and fhe relevont rules made thereunder. Hence,
foporiing uncer clouse 3jv] of tha Crder s not applicabsle.

Cenbal Governmen! under sub-sechion (1] of sechion 148 ol the
Compoanies Act, whalhar sech occounts and records have bean
$0 made and mairioined:

M-ndnlﬂun:lnfnmrrmnmmnmmml:

As par infermation and explonation made availobie 1o us, e
Cost records specified by the Central Govemmen! under s
soction (1] of section 148 of Ihe Componies Azl nol opplicable

fo the company becowss company nof engoged In business|
aclivity ipecified Hhoralbn

la)
satulory dues including Goodi ond Service Taw provident
fund, employees” siole Imuwonce, ncome-tox soles-fox
[aerdce fax, duty of cusiorms, duly of excie, valus odded lo
cess ond any oher dlatutory dues fo e oppropriote
authorities and If nol, ihe exten! of the anreon of oulitanding|
[slatulory dues o on he losl doy of the finonciol veor
lconcamad for a poilod ol more thon six monits rom the
date thay become payable. thall be Indicoled:

Whather The company is reguler In depesiiing undispuled) ;

The Company i reguiar in deposifing undiaspuled shofulony dues |
including Goodi ond Sevices fow Income Tow and ofhed
vatvtory dues Il any opplicobile o 11 with the appeoprhatel
authodifes. According fo e informafion and explanatfions gi
1o us, thems wers undispuled omounts payoblo v reapect
hewe sotiory dues outstonding o5 of March 318, 2005 for @
period of mome thon sl montbs om Tha dalé ey become
payobie, ors o5 follows:

been depodted on occounl of ony dispute. fhen fhe
amounits involved and the loum where dispule s

(A mesa representation o the
concemed Deparment shall nat be freated a3 o dispula),

5e.M [Nobere of Dues FPariod da which ihe amouni rololes Amount i B,
L.
1l Frani7-18 KT
2 1Ds FY 201819 043 |
P 0|90 028
4 TIPS FY 2000-21 0.04 |
g 1531 FY 2031-33 003 |
6 DS Py 3002-3 0.08
7___|Ips FY 2053-34 140 |
8 lincome lox FY 200324 0.13
(b} |Whers stolulory dues relerred lo in sub-clowe (o] have netl : [According 1o the Information and explainations given 1o s by

manogeman! no dispuled stalulory duss pending o3 on 31|
March 2025

howe Deen sumencered of daciosed o1 Incoma culng e yeor in
the tax cssassments under the Income Tax Act, 1981 if so, whether
ihe praviously unreconded income hol been propery ecorded in
the books of occount duing the yeart

Whether any ¥ansactions not recorded In the books of occount] :

According jo the informafion and explofions given o us, no rich)
aicloduie B mode o such diskclonse b made or weh Income
ireconded in books of occounts

(@] |Whethar the comparny has daloulled in repoyment of loon
of olhe! bomowings o in The payment of interest thereon fo
any lenderd It yes, the patiad and the amount of dalol! o

b reporied of per e formal below:

{|Based on our cudl! procedures and as per he Inlormation anc|

explonalions given by the monogemant, the Company did nal
have deloulled in repoymen! ol dues to Rnenciol Institultors ol
Bonk of Debendure Holden.
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princip
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sibiture
of
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sekag
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“andat
wise
datols  fo
ba
provided
N case ol
clerfoults hoj
[+5=15R
financial

=)

Whather the company s o declaoned willul deloulier by any
|mank or fnanckal insfitulion o ofher lenderd

According lo he informoBon ond esplonafions given fo us, e
cormpany as nol been declored willul delaulier by any bonk

financial nslilulion of govemmean| o ony govemment cuthaorily,
::tcmwm«m-mma{umm fhe order does)

Ic

Whalher larm loons were opplled for e purpose lor which
ihe loom were oblained, I not, the amount of loon so
divaried and fhe pupose for which It B used moy Bel|
| Pt ek

According 1o e nformabon and esplonalkons gven 1o us
on the baosis of the books ond records exomined by us,
exishing ond new lerm loon laken duing the yoor howe
applied for ihe purpose for which those wens obiained,

Ia]

Whether funo rabad on shor term bosis hove been ufilissd)|
for lopg term puspotei® I ves, the nalwie and amount i
|ba indicated:

on on ovelall osominallon ol e bolonce shest ol e
compony. wa report that fund roised on shorf-term bosis hove
nal bean ullized for long lerm purpose.

mmmmﬂmmdmmmnmusml

le)

Wnathes the Comgany has taken ony funds from oy anfity
uwmm!dwhmhaﬂh&lmmml
|sunsiclianes, associates or join! ventures? If so. datails hareal
with nolure of such orsociions and the amount in eoach
Coms,

Bosed on our sxaminalion of recorcs ol the Compony and]
occording fo Ihe information ond explanations given o us, fhe
Company hos nal foken any fundy ram any enllly or pomson on
occoun! of o o meel the cbligofions of ifs subsickaries ol
associale cornpaniss. Accordingly. reporing undsr  clousael
3iix)(e] of the cder does nol oriie,

Whether he Company has ralsed loons dusing e yoar on
the pledge of secusities held in lis subsdionies, k!'ﬂv&nhlml

or ospociale companias? Il 1o, give daloils el and olso
report it e compony has defoulted in repaymeant of such
loon ke,

According lo the inlormation ond esplanalions given 1o uL the
company has nol rosed loans duning the year an the pladoe of]
wecliilies held In s wbddionss componles. Accordingly,
|reporing under clowse 3 () of the order doss nof orise.

Whather moneys mised by woy of nifiol public offer or
Iwriher public oller (Including deb| Iniuments] during the
yeor wers opplied for the puposet lor which those ore
ralsed, il nol. the detalls fogether with dealays or daloull and|
|muq.mlmtlﬂi:nmrfw.mmhnnppl:uu-,b-
reported.

(iin our opinion ond occomding to e information
enplonalions givan ta v, ihe Compary has nelther rolsed
ihe yaor any money by woy of initiol publc offer or furiher pusic]
offer fncluding debi instruments). Accordingty. repariing unides|
ciouse 3xl{a) ol the ordler doet Rl orse,

=]}

Wihather ine Cornpany has mode any preleranticl alloimeant
o private plocemant of thares or convenible dobentises
[fully, parfially or optonally convartible] dusing e year ond
i =0, whasther fha requirements of Section 42 ond Sacfion 62
ol the Companies Acl, 2013 hove besn complied with and
Ihe lunds raised have been uled lor the purpotes lor which,
Ihe lunds were rolsed. Il not, provide delails in respect of
amaunt invalved ond nature of non-compliance.

In our opinlon aond occording fo he informaton o)
explonalions given 1o vs, Me Company hos nol mode
praferenfiol ootmenl o privole plocement of thores o
converlible debeniumes dying The yoor

Whather any Foud by fhe compony of any froud on e
Compony hot been noficed o reported duing the year: i
Y, e nature and ihe omount invalved & o be indicaled:

:{To the best of our knowledge and belis! ond goooding o S|
inlormation ond axplonaliorm given fo us. o foud By he
Company or nd maleral froud on fhe Compony has bean)
noticed of reporied duing ihe coune of our audil
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thed any repor under sub-Seclion (12} of Section 143 of|
Ihe Companies Act has been fled by the auditorns in Form)|
ADF- 4 o3 peescrited under Rule 13 of Companles [Audil
carcd Acrcliicans] Bubss 2014 with the Cantal Govemmant?

R. B. Gohil & Co.

During the yeor. no report under sub-wsction [12) ol seclion 143
ol tha Compoanlos Act, 2013 has been fled In Form ADT-4 ol
prescribed under nde 13 of Componies [Audll and Auditcrs)
Rule, 2014 with the Cantral Govammen.

Wholter fthe oudilor hoy  cosldored  whislie-blower
lcompalints, i any. meceived during the year by ithe
Componyd

M edoined and inflormed by e manogemen! no such
complaints received during the yeor,

12

Whather hae Midh Company hos complied with the Hel
Owmed Fundi 1o Deposils in ihe ealio of 1: 20 to meel oul iha
{cabiliy;

i our opinion ond according to the infermation ond

laxplonations given to us, the Company B nol o Nidhl company
o per provisions of the Componies Act, 2013, Accordingly,
reporing undes clouse M), (b). [c] of he Order doss no

on deposlh o repayment thereof for any period and il o,
s chateslls Mermal.

onse.
(bl |Whether the Nidh Compony s maintaining ten per cenl| [Not Applicabie
unencumbanad lerm deposts o speciied in the Midhs Rules,
2014 o meat oul e liobility:
[e] |Whalhe these hos beean ony defoull in poyment of inlere rmwpﬁmbh

Whnather oll romsoclions wilh fhe reloled parfies comply with
sectiora 177 and 188 ol the Componiss Act, 2013 where
appiicotie and ihe delails have been disclosed in the Fnanciols
salemen! elc. of required by he applicoble accounting
stondonds;

{ jaccording to the information and explanafions given o us

based on our axominalion ol the records of the Company. oll
fromeochons with The melotod poSas ore in complionce Wi
wachons 177 and 168 ol the Compailes Acl whess applicabls
and delalk of wch framsactom have been discloled in he
(Fnanciall slalemaent ol requied by the applcoble accoun
wanconds.

Wheller fhe compony has on indemol oudit wysiem
commaruaie wifh e site and nalume of i buknes §

: lAcconding fo the information and exglonations given o us ond]

bBowed on our exominaton of Ihe recordh ol Ihe Company,
company i nol coverad undes infemal oudit systems.

(b [Whether fhe reports of fhe Intemal Auditors for e perod

unclew oudil were considened by ihe stolulery ouditon?

ot Applicoile

with direcion or panomn conneched with him and i 30, whaiher
the provisions of secticn 192 ol Companies Acl. 2013 hove bean
complied with;

Wharther the company has entered info any non-cash romsoctions| ; [According 1o he information and explonations givern ko us ond

bosed on our axamination of the mcom of the Company, tha
Compony hos nol entened info non-cosh  ronsociions wd
direcion of pesont connacitad with him.  Accordingly.
paragraph 3(xv] of he Order is not applicable,

14 |(a} |Whether Ihe company is required fo be regitered undeor| :liIn our opinion, the Compony & nol requied lo be
saction 45A of ihe Reserve Bank of India Act, 1934 ond Il 3o,| |regisiered undar section 45HA of the Rmnbﬂicdlnﬂlul
whalhat the ieghliation has been obioinad: Acl, 1924, Hence, reporing under clause 3jxvi|fa). ) and |c) of

the Crder i not appécobls
(b} |Whether fhe Campony hos conducted any Mon-Banking| Mot Applicoble
Finoncial or Howsing Finance acliviles. without a volid
Carlilicote of Regairation ([COR) from the Reserve Bonk of
Inclia o1 po 1he Rdsarve Bank of indio Act 1934;
(el |Whather the Cormparny B a Core Investmant Company [CIC]| [Hot Applicatie
o defined under the Regulalions by Ihe Reserve Bank of
Ircia® If 50, whather || conlinges o lullll Ihe crilera of a ©IC,
and In cosz ihe Company B on exsmpled or unregistensd
CIC, whather it continues fo fullil such critera,
(dl |Whelher Ihe Group hos more Thon one CIC oi porl of the| |Nol Applicable
Group, if yes, indicole the numiber of CICs which are part of

lihe Goowen,

Whather tho Company hos incumad cash lotes in ihe Bnancial

Yeor and in the iImmedalely preceding Financia yeaor? |f 50. siate
the amoun! of cosh ke,

: |Boted of our excmincfion of the meards and according o tha

linformation and explanalion given 10wt The Company Bos ol
incured cosh lowes duing the finonclal year and in tha
immedinlely preceding financiol year,

15t Floor, K.P. Shah House-1, K.V, Road, Jamnagar-361001 M.: 8426478227 Email :
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fhare has been any rasignation ol the sialulony oudil
during e year 7 I o, whelher the ouditor has loken inko
comsiclerafion fhe Wsves, objections of conecors ralsed by |
oulgaing audiony

: | Mo such resignaiion of stalulory auditor awing fhe yeor.

R. B. Gohil & Co.

S

the basis of the inancial rofios, ogeing ond expecied dales of
realization al inancial cush and poyment ol inoncial liotil
oihar information accompanying e Fnancials stolements, the
audion mowladge of the Board of Diecion and monGgamont
plons. whether the ouditar & of the opinion thatl no mataral
urcenalnty esiil o on Ihe dale of tho Gudil FepoN hal compa
it copobis of meafing its lobdities exdsfing ot the date of balance
shesl a3 and when hey lall due within o pedod ol one yedf Irom|
Ihe balonce shoet date.

- |Bed on fhe fndnciol akos disclosed in Notes no. L30[ Other
Discliosura] o in FAnonciol Siotementy, aging ond expeciod
anfmﬂﬂrmﬂﬂmbmdwmﬁﬂn:i:‘
kobilites. oher informalion occomponying 0 Fnonciol
Stalements, owr knowledge of the Boord of Deecion

manogomen! plant and boswnd on ow asominalion ol he

evidence supporting the asumplions. nothing has come 1o owl
aftenbon, wihich coudes U1 1o believe that any moleral
uncedainty exish o on the dote of e oudll report that

Campany B nol copabile of masting |k labilites caditing at the
doie of bolonce sheat as ond whan thay fall dus within o penod
ol one yeor from the bolonce thest dole. Wa, however, iols
that fhis s not on ossuronce o3 fo the fulee viobilily of e

Company, We furiher siole thot owr reporling ls bosed an The|
facts up lo the data ol the oudit report Gnd we neilher give oy
guonantes nor oy casuronces thal of liobsdifies foling dus wiliin
a peiod ol one yeor fiom he bolonce sheal dole, will gei|
aischarged by the Compony os and whian [hey foll due.

(o] Whelher. in respect of clher thon ongoing projech. tha
company ho romsfermed uepent amount o o Fund specilfiad
Scheduls Vil 1o Ihe Companies Act within o perod of s monite of
e epiny’ of tha Tnancial yeor in cormplaince wilh iecond proviso
lo subs-seciion [5) of saclion 135 of the said Acl,

:Iwnhﬂiﬂlnemﬂyﬂﬂﬁmllm 135 &l the Acl as Mal
Profit ol Proviows Yoor is more thon 5§ crones.Thare B no wnspent
as [ull omount ol TSR donaled by company duing reporing
paniod,

() Whatner ony omount remaining unspent undar sub-section (3]
of sachon 135 ol iha Companles Act, punuant o any ongaing
piosect, s been woslemed to wpeciol occount n comgplionco
with The provision of sub-secSan (&) of sacticn 135 ol Ihe soid Act

Mo sxch undpant omound el under Wt sackon (5] of sochon
135

2
by the respeciive auditons in the Compaonies [Auditor's Repord)
Crder  (CARD) report o the compomnse: included in ihe
comoldated Fnonciol Statements? If yes, indicate e details of
ihe compames ond the porograph numben of the CARD repor
coninining he quoliiicofions or odvans remarka.

Wihalhisi e hove bean any quallicolons of odvenis neimans| ;@

1 25104997BMGFCF2442

gis
S
:

For, M/s. R B GOHIL & CO
Chortesed Accouritonts|
FRMN B, 1193404

1St Floor, K.P. Shah House-1, K.V, Road, Jamnagar-361001 M.; 9428478227 Email : rbgohil.gj@gmail.com
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% R. B. Gohil & Co.

Chartered Accountants

iy L]

Report on the Internal Financlal Conlrol Is Over Financial Reporting under Clause (I) of Subsection
3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of H. R. HYGIENE
PRODUCTS LIMITED (Formerly known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED) (“the

Company”] as of March 31st, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
confrols based on the intemal contral over financial reporting criteriac established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Intemal Financial Controls Over Financlal Reporfing issued by the Institute of
Chartered Accountants of Indio. These responsibilities include the design. implementation, and
maintenance of adequate internal financiol controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company's policies, the safeguarding of its assels, the prevention and detection of frauds and
errors, the occurocy and completeness of the occounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting of the Company based on our audit, We conducted our oudit in
accordance with the Guidance Nole on Audit of Intemal Financial Controls Over Financial
Reporting [the “Guidance Note") issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section 143 (10) of the Companies Act 2013, to the
extent applicable to an audit of intermal financial confroks. Those Standards and the Guidance
Note require thot we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether odequate intermal financial controls over financial
reporting were established and maintained and if such controls operated effectively in 2l
material respects.

Our audit involves performing procedures to obtain ocudit evidence about the adequacy of the
internal financial controls system over financial reporfing and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing ond evaluating the design and operating effectiveness of intemal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstaternent of the Financial statements,
whether due to fraud or error.

We believe thatthe audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system o.er
financial reporting.

BRANCHES : KHAMBHALIA - PORBANDAR - AHMEDABAD



R. B. Gohil & Co.

Chartered Accountants
Weaning of Internal Financial Controls Over Financial Reporiing

A company's infemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliablity of financial reporting and the prepaoration of
Financlal statements for extenal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over linancial reporting Includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
raflect the tfransactions and disposilions of the assets ol the company:

{2) To be provide reasonable assurance that transactions are recorded as necessary to pemit
preparation of Financial statements in occordance with generally cccepted occounting
principles, and that receipts and expenditures of the compony are being made only
in accordance with authorizations of monagement and direcliors of the company; and

(3] To be provide regsonable assurance regarding prevention or fimely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the Financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. Including
the possibility of collusion or improper management overide of conftrols, materal misstatermenits
due to emor or fraud may occur and not be detected. Also, projections of any evaluafion of the
intermnal financial controls over financial reporting to fulure periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in condifions, or that the degree of complionce with the policies or procedures may delteriorate.

Opinion

In our opinion, to the best of our information and according to the explanctions given to us,
the Company has, in all material respects, an adequale internal financial conlrols system over
financial reparting and such internal financial controls over financial reporting were operaling
effectively as on March 31st, 2025. Based on the criteria for internal finoncial control over
financial reporting established by the Company considering the essential components of intemal
confrol stated in the Guidance Note on Audit of Internal Financial Confrols Over Financial
Reporting issued by the Institute of Chartered Accountants of india.

Charered Accountants
FRM No.: 1193460W

RAGHUBHA BHAISABEHA GO..IL
Partrner
Mem. No. 104997

UDIN: 25104997BMGFCF2442
Place: Jamnagor
Date: 02/09/2025

1St Fioor, K.P. Shah House-1, K.V. Road, Jamnagar-361001 M,: 9426478227 Email : rbgohil.gj@gmail.com
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H. R. HYGIENE PRODUCTS LIMITED

(Farmuerly knownas H. . HYGIENE PRODUCTS FRIVATE LIMTTED)
(I Mo UT499G] 100 6P LICORINS)
Survey No125/P2/ P2 Plot no. 1 1o 3, Village: Lothada, Rafkol. Rajluot,
Coaparat, India, 360002

Annoxure | - Stotement of Assets and Uobiiilles

Parficulan Nota Na. As af 3170372028 As of 31/03/2004
11 TIZH 17500
[} L2AGFTI 45334
218199 41834
Liong-tarm bomowings 13 101272 130802
Defered fox liobilites (Nal) 4 - 481
Long-tarm provision L& .04 768
10888 1.340.50
{C) Cumsnt il
Short-term Bomerwings 1 L1407 1.146.4%
Trage poyables
il outstanding duos of MSME L7 yra 1.323.64
il) outsionding dues of crediiors other than MSME 337 5% 1297
Ciher cumen babiiied LD 151.50 172
Sheat-term provisions LY 3487 15801
485544 293155
10TAL 3.056.31 4.901.3%
P{A‘) Hon-cumenl aseh
Froperty. Man! and Equipment
Tongible st 71555 BIEB4
nilonglble awets L10 0.04 e
Copital work-sn-progrnets . .
Intongibie gwsets under developemient - =
71557 v
HNon-curent investmants
Cralermed hax amels jnel) L4 AST -
Long-term ioars and odvonces n - =
Other non-cuman! cisets 112 31.02 3555
37.5¢ A5ES
[(3) Cument cssens o
Cumont ivwestmasnts - -
Irverntanes L3 258879 L2244
Treda recelvablas 1.4 4,735 57 62733
Cooth and cash eguivalents L1s 108.59 1397
Sha-larm lnons and odvances L1 TB8.14 B/
Oiner cument ossels L7 478.72 13397
8.303.13 4.044.84
TO1AL $.056.31 4.901.39 |
and on behall of the Boord of Direchor Ag pot our report of even dole aftoched

For, W, i, HYGIENE PRODUCTS UMITED
Formerly known as H, . HY GIENE PRODUCTS VT LTD)

PP e

ﬁ’|wlw Rahul K. Sheradia

For, M/ K B GOHIL & CO

anaging Director Whole Time Direcion
544248 DINOT 544577

'5%’ V. Vasoya

rconm Secrolary CFO

UDHN ; 2510477 TBMGFCFZ442
Ploce ; Jomnogis
Date : 02/0%/2025




H. R. HYGIENE PRODUCTS LIMITED
(Farmerly known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED)
(CIN No:U74999G2016PLCO93028)

Survey No.125/P2/P2 Plot no. 1 to 3, Village: Lothada, Rajkot, Rajkot,
Gujarat, India, 360002

Annexure Il - Sialement of Frofit and Loss

Foi the pedcid Ended

Fou tha
Poriicutars Nole No. - ;@m
Raverus from opsmafons Lis 1150134 B271.04
Dihar incoma L1 54.85 1M 42
Total Income 11,554, 1% BAYL5E
Lapanie
Cosl of materdol corsumoad L30 48T 190504
Purchases of Stock-in-Trode L 4.142.8% 295748
Clun?nnh‘:;\'ﬂMd finished poods wode-in-progress and 122 19048 ABSH
Employee benetits expense 123 191.24 15101
Finonce cosls 124 18729 15841
Dapreckation and Amortizalion espands 125 135452 Lk
Oiher Expanse 124 1046 B9 | OF7 48
Total expenies! 1034124 7.83538
ﬂmﬂm ancoplional, estraordinry and Diior pedod lems 121453 45428
Excaphanal ilems . -
Profil before exirocrdinary ond prior pedod lams and tax 121453 45498
Extrogngdinony Ilems s .
Profit before pricr period ifems ond fax 121453 456.28
Prior Pesiod Hems - -
Prefil belare lox 1.214.93 520
Tox expermse: L7
Cumand fax 31847 147,44
pac Credit Enditlement - -
Dialamad b [|DTA)/D1L] -11.39 2241
Profil) floss) For the pesod from confiming operafions 0745 ABa 13
Prodil/ flsz) from disconlinuing operalions = -
Tox axpanse of deconlinuing oparations - -
Eﬁnﬁ!hﬁj from Disconfinuing operations (ofter o) - -
Frofit/{loas] for the period V0745 s 23
Earnings par aquity share:
Bonic & Dilsted 128 1405 Faf ]
Baiic & Diluled Eomings par Equity Shone - [Post Donus wilh aoe >

[refroepeciive effect)

For and on bahall of he Board of Direcior

Fewr, H. . HYGIENE PRODUCTS LIMITED
{Foermty known s H. B, HYGEENE PROCUCTS PVT LID)

DM © 251 04¥9 7 BMGFCF2642
Mace : Jamnogor
Date 1 02/092025

Az por our report of aven dale offochad

For, Mfy. R B GOHIL & CO
Chorferad Accouniants




FRS MO 1 19360W

H. R. HYGIENE PRODUCTS LIMITED
Forwmimdy knowm an H. B, HVGIENE PRODUCTS PRIVATE LIMITEDY
(CHN NoclT eS0T 6 LU
Susrvry N 125772,/ T2 Pist s, 1o Y, Village: Lothada, Rajlet, Reflol,
Conerat, Irialia, 360002
Annaxures ] - Sialement ol Cash Mows
GROWS Pate ulan Tt v ol Endherd 31027036 | For e paosid Enced 310802024
A (CASH FLOW PROM OPERATING ACTIVINES
L2493 5428
on Scle/Discond of Proparty, Plort & Egquipmend (Pet) 1.94 .
13553 5
- -4 B8
“208 1.3
15 13841
Operating frofil bolors Woeking Capltal Changes 1873 L
| In Roceivobis -4311 55 170,88
j i Shart Terew Loan & Advance <145 23 02e
| i ot Cumant Aueh AT T B0
. 15534 TE45Y
B4l B4 RIFTCh .
/[Becreme) in other cumant labidiby -21.20 005
1 B21ET 30403
«&TZ2.14 508
JIAAT -147 dd
Mol Cash Bow frem Oparoling oclvilie #1080 147.41
[ ] FLOW FROM INVESTING ACTIVITIES
3448 ~SA5.23
450
208 1
- 1264
LEh] H.4F
He! Cosh wied In Investing acliviizt I3 58 ~540.74
c CALH FLOW FROM FIHANCING ACTIVITIES
Proceads Bom Lang heem L Shod lerm Bomewings 3972 51268
From isuonce of inare capitol ¥ile -
154534 -
<1829 -158.41
Het Cazh wsed in financing acliviles 110899 254,47 |
Mel increme in coah L Cosh Bguvalénh A2 -84k
Conh ond Cosh eguivalent af the beginning of the yeor 1357 a8
108.59 197
Ay BSS
¥.00 5.43
1*“ 13,77
Mote- |, The obowve coah Sow ilatarmesnt ha been proparod urides ” indesc! e o ° se? out in accouniing shondasd - 3 Canb fiaw
va-ﬁgtn herve boen regrouped) eonongod whsternl necesarny.
For and en behall of he Boord of Decior g per ol reoor of even dake alioched
For. i . WY GIENE FEODUCTS LIMITED For, M5 1 B GOHIL L CO
1mmm?.3.mmnmucummi Chartmad Accountanty

DN : 251049 TRMGFCF 2847
Ploce © kamnogor
Dole {0207/ X5

Fahwl €. Shesodla
Whials Tima Diecior
DN OTS44377

. Vesoyo
Cro




L1 -Stolement of Copliol
Parficulars As of 31/03/2025 As ol ¥1/03/2024
Authorsed shore copliol '
1.00.00.000 Equily shares of Faoca value lor Rs 10/ each 1.000.00 :
S0L00, 000 Ecuuity sharm of Foce value lar Ry 10/- each - SO0L00
1 1.000.00 $00.00
71,232,575 Equity shares of Foce volue for Ry 10/- sach 7224 .
17.50.000 Ecuaty shoras of foce volue of Re. 10 Boch Fully Poid up . 17500
Tola| 71236 175.00
L1 Reconciiofion of Number of share
Foriculan As at 31/03/2025 As ot 31/00/2004
| Cuhitonding of the baginning of Yeor 17.50,000.00 17.50,00000
i lsued during Ihe perod/year # 53.72.575.00 .
i Bought bock duing tha pariodfyear - =
[ mwﬂgutnmm'rw TV 2257500 17.20.000.00

WMWMMHWMIWMMMNFﬂnw:

4175000 Bonus Share kusue on 4in Sepleber 2024 in the rofo of 2:5

288 000 Shore lssue on Prelerandiol Bosls on 20 November 2004

2,146,000 Share lssus on Praslareniiol Bosls on 23m Hovembes 2004

491575 Shore e on Prelerantial Basll an 91h Decembar 2024

1.2 than
1. _Name of Person As of 31/03/2025 |
Hemaibhal Babubhol Borsodiva
Humibsar ol Shares Hold 18.37.500
% of Holding 6%
% of change 4%
[Raiwil Eahorbihgl Shalodia
Mumber of Shares Held #.18.750
% ol Holding ¥
£ of changs %
Jbirdia Hermalbhal Borsadiva
Mumber of $homes Held 1225000
£ of Holding 175
% of change -3%
Yanha Nagh Shenadiya
Mumber ol 3hares Held 1225000
% ol Holding 1™
% of chonge %
|Porin Darmiitsnal Sherodia
Wumber of Shares Held %, 18750
% of Haolding 3%
% of changs B A
|HES Securities Private Limited
Mumbar al Shares Hskd 709578
= ol Holding {[e,4
% ol change [ 4




Nome of Peron As o1 91/03/2035 | _As of 31/03/2024 |
Babubhal Bonadiva
purnber of Shares Held 1837500 525000
% of Holdiig 2% IR
% of change <% OR
|Rahul Kishorbhai Sherodia
Rurmber of Shotes Held .18.750 2.62.500
% ol Holding 3% I5%
& of change 2% o
Binito Hemaltihal Bonodiyo
Numiber ol Shares Held 1225000 3500000
= ol Holding I a0
£ of chonge -3 0%}
|Porth Damiibhos Sharodia
Myrnbar of Shones Hald Rarso 2.42.500
& ol Holding 13% 15%
% ol Holding <% o
47.00.000.00 14.00,000.00

I.1.4 - The Compory hos ondy one-closs ol equlty shares of par value T 10 eoch. Eoch equity shoreholder 5 enfifled 1o one Yoie
et shiwa hvald, ond on liguikolion anifled to recelve balonca of nel asseh remaining aller seitament of all debly. Crediton &
omounis, proporfionate o ther respechive shoreholding. Mo dividend s proposed.

w

PFarficulon As of 31,/03/2028 As ol 31/03/2024
A, Generol Beserve
Opening Balance 45334 <28.01
Add /Lese chonge in Accounfing Policy o Prior Pesiod Adiutment - ~4.BE
Amounl Tranglerad From Slalemeant of PLL POT.45 45423
Frofit avallable tor Appropriation 1,380.9% 451 34
Lesy Bonus Shore lssued '!-;%.'n -
Totol A 72347 45334
|B. Secwily Fremium
Opening Balance .
Addifion / [Ulsafion)
288000 Shore laawe on 20th Movembyo 2024 ol premeum of i 155/ per shore Ak ] .
2,014,000 Shoes lisue on 23rd NoveTibes 2024 ol premium of i 155/ parihore 33480 -
4.¥3,575 Shore lsswe on #ih Decomber 2024 of premium of i 155/- per share Fes04 .
Total B 154424 s

Tobal {Mll_z.m__m




'|I Farticulan As al 31,/03/2025 As af 31/03/2024
(Al Secured Laqns;

The Co-Opanitive Bank Of Ral Lid. ind, TL Ade : /3120014 17087 27845
The Co-Oparcfive Bork Of Rai. Lid. Ind, Lid. TL Afc : 9/3112/188 . 2015
Prolecius Capilal Pyl Lid, Loan AJc Mo, PLAPRAJIDDSESTD . BT
Profocius Capital Pvl, Lid. Loan Adc Mo, PIMERRAROS4008 - 254
Tha Co-oparofiva Ral Bonk Lig- Acc, No=-000F31 1300000173 e 257 B8

Tolal (A} 34354 72738 |
(8} Unsecured Loans:

(1) BORROWING FROM BANK

IDFC First Bonk Loan-52002 . §.43
Tolal (i) . ¥.43

() BORROWING FROM NEFC
Mahincr L Mahindra Fnance Services Lid, - |
Aty Birla Fnonce Lid - 179
Amitit Firewast Pyt Lid. - g
Chaolamandaam invesiment & Rnonce Co. Lig. Loon - 1HE
Growih Sowce Financlal Technology [Protium) - 245
Ugro Copillal Limited . 538

Takal (W)| - 1784

{iliffrom Relaled Parfes
Bérite H Borsodiivo [USL FA3T TAT
Herral Borsdya (USL) 1r542 BLTY L
Rahul K Sherodio [USL) 13230 13
Vorshoban M $herodia (USL) A00 800
Devdhon Enferprise 15020 -

Tolai(i) £47.18 571.54 |

{iw Jfrom Oihen

Tolal (v} . T
Tobal B (isf+fii+h) 449.18 00,54 |
Totol (A+8) 1012732 132802
Dolenad lox Rabilies
Particulars Asal 3170372025 | As o 31/03/2024
h ——
[Opaning Balance 481 <1780
|AdidfLess : Profil ond Loss afc 11.3% 2241
Cloting Bolance §.57 481
B Todal [¥7] 481
ad lax ]
-Long-lerm previsions
_ Farlicvian m"
[Frovision for Gramaty 14 m%
Total &14 146 |




Farticulan Ay o 31/03/2028 | As ol 31/00/2004 |
i} Loans repayable on demand
tha Co-Oparafive Bank Of Raj. Lid. CC AJe : 00071 20100000002 1.000.74 1.007.98
Tolaifi) 1.000.74 1,007.%8 |
i) Cument Maturifies of Long term Bomawing
IBFC F Bank Loan- 1 0P0FE . 1186
10FC Find Bank Loon-52002 - 49
bojo| Finonce Lid, - Eb 55463 . 4056
Mahindra & Maohindra Finance Services Lid. - 2%
Profecius Copital Pvl, Lid, Loan Al Mo, PLAPRAJODOSESD . Al
Profecius Copilal Pvt, Lid, Loon Afc Mo, PMEFRAJOO3A008 - 47 D
Adityo Bila Rnonce Lid . an
Amint Fnvast Pyl Uid. - 559
Chralamandalom Invesimenl & Fnanca Co. Lid. Loan . TAT
Growth Source Fnanciol Technology [Fratium) - 554
Meogrowin Credil Privale Limiled - 498
Ugio Capilal Umited - EAL
The Co-Operaiive Bank Of Ral. Lid. ind. TL Afc t 9/3120/134 5430 -
Tha Co-openative Ra Bank Lio- Acc, No-000731 1200000193 57.13 -
Total{i) 11333 140,51 |
Total 1,114.07 114849

4.1 - Looin Repayoble on Demaond Inchudes Cosh Credl! laciliies securad by way of hypolhecalion ol invenlordes and book
of 1he company which ae epaybale on demand, Bomowings are guanonted by he Direcion of fhe company fo he
ol the sancfioned il of odvances.

As o1 31/03/2025 | As ol 3)/03/2024 |
273743 133344
i ) 12%.71
3375.02 145334
LRIIB 100232 )
a8 221.04
4593 024
Total (A) 2.937.43 1,32384
l(} For adher thon MSME Credilorn
Less than | Yeor 307 .04 100,48
1162 Yeor i &k
203 Yeor 2487 .
Mioms thon 3 Yeor . o]
Telal (8] 337.59 129.71 |
|(€) For Disputed Croditors - MEME
Less than | Yeor . .
11032 Yeor - .
2103 Yeor * *
o fhan 3 Yeor - .
Talal (C)) - .
(D) For Dispuled Credilor - Olhen
Less than | Yeor -
1102 Yoor -
2103 Yeor = :
Mo thon 3 Year - ~
Tedal {D) &

Tobal (A+84C+D)




Fadicular s o(31/53/20a4 |
Oiiher Foyable
(&) Slakulory Liobiities
RCM Payoble 022 1)
Employes Profenianal Tax PFayable ons o
Empiloyess Providant Fund 105 047
D5 Payobde 2537 A7
1CS Payoble &l 1.33
Talal (A) 3410 12.49 |
[(8) Othar Cument Lisbillies
Dirsctor Remuneraiion Poyobls 11& 234
Advancs om Cusiomar 4332 14824
Salary Payvable .78 11.43
Vool (8) BE 24 14023
{{C) Curent Deposils
Angad Enterpries [Deposit) 5 -
Annapms Trodets [Daposll) 1.00 -
Jag Corporalion [Deposf] 1002 -
Lucky Warshousing And Agancias (Depaall| 1.00 -
Madaon Troding To. Depositf) 1507 -
Mataihwol Troderns [Deponll) 050 a
Rohit Karsal [Deposite] 1.81 -
Tolal m: 3114 -
Tobal (AJ+{8)+{c}| 151.50 172.7) )
|L¥ «Slatement ol Shor Term Provislons
' Padicuior As ot 31/03/2025 | As ol 31/03/2024 |
Term Proviskan
Provision {or income Tox* 4] L7 dd |
Tolal(i) 30661 147.44 |
Hhars
Awdit Feas lor Stotulory Aucit 150 200
Beolicily Bxpersa Poyobla 102 250
Imoont Other Chorges Pavoble . 08
Prowision for Grotuily 03y 028
Acdll Fors lor Pasi Rarviiow 2135 235
Tatol{i)] 124 10.87
Totol (1}+{8)| 31487 158.01

"Male:- For FY 24-25 Income las provision shown ol nel ol TDS/TCS recelvoble and Advances las paid I any

hmmuurmuumm
Asof 31/03/2025 | As ol 31/03/2024 |

Tobal . -




Particviars As ot 31/03/2025 | As ol 31/00/2024
Bonk Deposit
Canind Bork Flx Depot A/T 13.54 10,73
Tolal (A) 1254 173}
$ecurity Depoalt
G5 indla (Depotl) 003 003
Laamibiz Comnulioncy (Depost) 003 0.03
PGYCL [Deoosi) 17.52 1752
Prolecius Coplial Py, Lid, - 6323
Sacurity Deposit ICOSL R L] .
Secuily Depoll (NSDL) Q45 -
Tolol(B) 18,48 2281
Total (A)+(B) 3103 35 56
E.ll-m of Inventaries
: Fadicular As of 31/03/2025 m%
Row Motenol 141137
|Fnished Goods G77.42 784,74
Total 258079 323244

r-'lilI = Closing Stock it valued al Cos! or Ned Recllsoble Yalue whichever i Lower.
|1.14 -Sigternen) ol Trade receivables

—_— —__ Fariculon al 31/
i) Undisputed Trode recelvables - comidensd good i %
(B} Unclispuled Trods recavables - conidldersd doubtiul - -

1C) Disputed Trode recelvables - comiderad good . .
01 Disputed Troos recelvabies - conticared doublful . .

Total 433097 $27.33

Maole: Trode Recelvable Ageing schdeule
|wmn-u Trade recelvables - considered good
Parilculors

i} Leess Than & Monihs 444707 1&7.14
il & Monits - | Years 1514 190310
ﬁ}iii-g‘rm 1¥0.58 180,70

= 3 Yaars
N — ﬂﬁ:ﬂ'ﬂ m:m

TololfA)] 4 538.89 43733

| (8] Unsdsputed Trade recelvable: - combdered doubiiul
Farticulars

Loss Than & Maonih . .
& Monih fo | Yeors = .
Yoo - 2 Yoo ] .
2 Yeors - 3 Yeon - -
Mora Than 3 Years = -

Tolai(s) . -

Immmw-wm
Faaticulan

Less Than ¢ Monfhs

& Monih o 1 Yoors

1-2Yeas

2-3Yean

More Thon 3 Yean

Tetal(C)|

|(D) Disputed Trade recelvoblss - consldered doubthd

Farliculars

=55 Than 4 Monihs = -

& Monih bo | Yoo -

I -2 Yoors .

2-3Yeon - .

More Thon 3 Years = "
TolaliD) - -

1.14,1 - Trode Reecivabie: o unsecured but comidered good by fhe monagement,

‘I‘tl-uuiuducuhurmwﬂbhmmrmmdm:lm or offar olficen of the company either ssrvenolly o

with ony offar panon, nor any fode.




Iuhmdmuﬂm
| %a As al 3 ot 31
(A} Cash In Hand 7959 8.55 |
Tolal [A) 9,59 BES
(4] Balances With Banks
10C! Bamk Cument OD o/fe 26140550137 BYE 542
The Co-Operative Bk OF Rai, Ld, C/A AJc : 0DDF1 10100005204 005 -
WFIE_ 1,00 £43
Todal (A 108 5% 1297
{114 -Stafement of Shorl-lerm loons and advances
As of 31/03/3025 | As of 31/03/3034 |
(AlAdvonce lo Supplied
Advance o Supier 132,78 3829 |
Tolal [A) 18278 3829
(L1
Advancas ecoverable in cosh o in king or for value 1o be received - .
Agivance o Stolf 535 0.43
Dbt dus by dimcton. olher olficen of The company o limns of privaie companies in
which diracior & partner of direcior of member N )
Tolal (8) 538 083
Tetal (A} (8] 188.14 3891
(17 -Sictement of Oiher Cument Assely
Porkiculor M%_mm%r
]
nc 131.28 227
nc 164.70 -
TS 206 (1) Deducied [Purchase | - 000
Unclalm TOS 0.4 -
Receivoble - 185
DS Recaivabls [Adityo Rinal - oS
0% Receivable [Amit Finserve) = 024
105 Recelvable (Balol Fnonce) E ol
D5 Recalvanle [Chola 028
105 Receivable (£ Commarce Opanabor] - 434
DS Receivoble [Growih Soesce-Profium) - 021
0% Recalvobile REFL) )]
105 Receivable (Mohindra and Mafwndro Finonce] - 034
T0S Recalvable IMD Hyglene) 0.2
103 Receivoble [MNeo Growin| - 025
05 Receivable [Frolechus Copiial) 243
105 Receivoble B Enterpebue] - 24T
105 Receivable Uigo Capdlal) . 034
PGVCL Interest Bncolvabile 1.04 04D
Praspoed Membenhip L Subscripton Ep an -
Prapoid Tels, Mobids & Inlemat Exp oo -
Pre-Foid Renwad Feos 2024-25 (R & M Comoulens & Sof twares) Qo2 -
Propoid Inseonca Exanses 48 005
Jokal] 478.73 133.9% |




Annexiure to Slalement of Advances o Supplies
FParticulars

at 31/03/2025 As of 31/03/2024
|lA) Advances lo Suppliat
(1) Advances lo Supply ( Row Maleral )
Dikshg Plosfic - Advance &00 400
Doghi - Bralthans a.00 830
Durone Adhesive india Pvl, Lid, 4.39 .
Edgewalar Tech LLC . 127
M Enlerprise 225 225
Mahadev Internationol (Advanca) 134.74 -
Maniu Manulochming (INCHA] Pt Lid 0.51 R
Pudumjes Paper Products Lid, 0.8 019
Kris Rmxdpacis Pvi Lid 0.23 033
5 N5 Qverseas Pvi Lid 0.15 o0F
Sakhanl Indusines Pvi Lid 0.09 -
Shivam Indusiias . 418
Solt Tauch Madgilane 04 .
Tedal (1) 159.04 29.59
() Advances o Shall
Shakfi Vyas Q.38 0.43
Sahil Kurnor 200 -
Tadal ()} 534 0.43
{iify Advancaes la Other
Daonabhal Sardulbhal Jograna 0.01 =
Moreod Chandarona infermedianes Brokers Pyi. Lid, 10,80 -
Parthiv Vijoykumor Dave 008 0,08
Shobha Shipping Services = 298
Sumhou J5X Automalion Equipment e 543
Ess & B Environment LLP - 020
Frotop Dhanabhal Rathod & 001
Romjibhail Bhasrabhal Mayvon 0.50 S
Sahara Industrles 0.50 -
Safish Engineering Works LT -
Shobha Shipping Services 0.98 -
Surhou J5X Avtomalion Equipmeni £72 2
Yinoyak Packoging 4.50 .
Total t'hl 2372 847
Total (i+il+ii)] 188.14 38,91
|Annextuie Slalement of Advance lrom Cuslemer
Parficulary As of 31/01/2025 As of 31/03/2024
Advances fram Coustomer
L Advances From Cuslomar (CSA)
AB Agencias 11.40 1140
Akash Trading Company o1l .
Al Huda Collect 1.00 .
Delhi Genaral Store 0.1 g
Mongreat Singh 021 .
Parkao] Kumaor Akash Kumaor 0.40 -
Sohdl Enferprise 011 :
Shashikoni 025 -
Hindustan Marc anbile . 097y
VB Associates 0.20 i
Total 13.7% 12.38
il. Advances From Cuwilomes (anline) e x
Tolal (0){ = =
Ii. Advances from Cuslomer (Othes)
A Trweod & Plasfics 4000 g
AF, Threod & Plasiics |[Advance) -
Armvut Manihan Trodelink Py, Lid, 0.41
Absoan Trader 577
Ars Trocers 031
Anwrag Enferprises 0.01




Drecmn Life iIntermiatonad Pyl Lid 200 -
Dwarkodhith Corporalion 002 ‘
Global Agancies : al?
GG Jatoni & Sons 0.02 &
Hedlih 2 Hygiene i 2992
Jockion Core Produch - 507
Madicks Heolth Core = 048
REND Intemaltional - 280
Susheal Yarms Py, Lid, 0.45 '
MD Hygiena Pvi Lid = oo
Ricidhl Sules Corpongtion (INDIA) . as?
Slags Yoms Pyl Lid 034 0.34
VR Hyglane Core a 1181
Total (i) 47.53 13388
Jolol fi+i+H)| 43.32 14626
jAnnexiure Statement of Trade Payable
Parficulars Ascl31/O3/3025 |  Asoid1/03/2024
(A)Quistanding Dues for MIME
(1) Far Less than 1 Year
ABC Geaors - 004
Adiamibe Popers Private Limited - &4
Agiron Rexipock LLP 17.71 -
Agorwal Technopiash Pyl Lid. G472 10784
At Poper Converten 2183 .
Avré Logsiics 2432 1337
Balay Logistic 245 .
Belubeon Exim - 027
Bailer Roodways 012 038
Bhokfl Toaks Center 0.38 1.38
Bhargav Enlerprise 250 0.40
Broaine Hyglens Products Limited 797 1.36
Chokal Consudtancy &.10 -
Cliniva Hyglene Indic Indusiias 17.30 1573
Comnect U Commemicafion o8 -
D M A A AND ASSOCIATES oo -
Dot Speciality Films 437 =
EDGE Master Technologios ior .
Envitro Loboratarias Pvi Lid[Rajket 03z -
Farune Poly Plos! 1245 2462
Galaxy Pockoging . 178
Ganesh Laminafion 0os =
Honies! Pock Inchustries . 073
Haiko Logistics ndéa Pvt, Lid, 1.46 14,14
Horam Condulancy Services 021 012
Hariom Trading 0.a2v .
Jyolirmay Cveriaas 1.54 1.45
Kohinoos Painks 0.0 -
Krishno Traders . 014
Mohadey Infemational 65.68 4786
Maohakall Plasfics 3.40 4.8
Meghoni Automobilas 022 =




Monish Slafionery Mart - [i1:13
Moo Engliearing Works . 0.20
Monarch Applionces Private Limited - 008
Nowves Mall Blown Fabric 7.50 207
Pamwompunia Enginsers Pvt. Lid. B 7133
Peniallex Films LLP 17.55 -
Ploneer Hypkena Indusiies LLP B5.53 s
Proloili Nonwovan Pyt Lid B -
Privansl Entemnprise - 1.94
Prishya Enferpnse-A 2422 19.43
Kahd Foam Pvi Lia - 021
Raj Cowling World Pvi Lid - 048
Rajdnond Trarsport - 0.11
Raojdhoni Tronsport - Rajikol 0.%é .
R Enterprise 1.08 171.88
Rotech Haallihcons Pl Lid. &85 495
RP Hygiensa LLP 45929 478,43
L And Y Cargo Movers 449 1141
Sopar Chamicals 0.81 &
Shivarm Incusiries 1,734.23 .
Shree Krishna Morkefing 270 -
Shrea Bolali Roadways - 0.58
Shree Roiyaraj Roodways 027 0.52
Soparkor & Folhowl Technologies Privale Limlled - 1524
Sodguru Transpart Company - 1.55
Sohara Works = 022
Sokarold Engroving India Pvi. Lig. - 340
Shree Uma Enterprise 0.1 088
Spoton Cooling Pvi, Lid, "n.77 10,19
Suvidho Enlerprise 073 i
SVE Anvalue Advisors Pyt Lid a4 .
Varshil Pockoging Private Limited - 27.14
Via| Beckicals Corporation - 021
Yashoo Plashcs = 1.52
Unique Paly Plast 1.14 332
Vision Nor-Wovers Pvi Lid - a0
Y715 Conporafion 0.84 -
Wednsiday Green Glabal Private Limiled 2.64 -
Tetal (1) 2.924.28 1,102.32




(W) For 1 Year o 2 Year

Staw Impas

Adiomibe Papars Privale Limited 23 .
Breofhe Hygiena Products Limited - 249
Bhakli Tools Canfer 0.13 &
Galaxy Pockoging 138 .
Jyolirmay Ovensas . 1.49
Mahckall Plasfcs - 209
Meata Engineering Works - 0.0
RM Enterprise - 182,40
Rohil Foam Pyt Lid 021 -
Sokozoki Enpgraving India P, Lid .47 453
Spofon Coafing Pyl Lidl - 2495
Total (i #2232 @ 2106
(i} For 2 Year fo 3 Year
Jyalimmoy Overseas - 028
Sokazak Erygaving incia Pvl. Lid. 493 ”
Tatal (i 493
{iv) More than 3 Year s
Tolal (W)| - 3
|
Total(l)+{i+{iiy+{iv)] 2,937.43 132364
|(#) Outstanding Dues lar othaer than MSME
1) Leas than 1 Year
Ao Fre Indusiries Pyl Lid, 574 .
Aghith N Trivedi 1.58 =
Amnut Bechic & Sales Corparalion - 0.43
Desier Tachnology - o.07
Bosik India Pvi. Lid. - S.0F
Chamiine Indla Limited - L&
Conlidays Hyglane Product Pvi Lid 2.23 -
Dashwath A Suryavanshi 033 -
Diksha Plasfic 571 =
Dongar Dharmashbhal Devoyaibhol . &.08
Deepiyol Engineers Pvi Lig - 021
Diadhil-Brothor (INDIA) Py Lid . 0,84
GA Paper Infemafioncl 17437 L
Hind Logitic Comonation D.Bé =
H.B. Fuller India Adhesives Pvi, Lid - 3625
Josani & Company - 0.06
Jay Bhole Security Service 6.2 -
Modhuvan Crain Sarvice 0.21 043
Modhuvon Foreclio And Littors 5.3 .
Mehbubbhal Ansar [Freight HR) 1.43 o.18
MD Hyciano 0.07 B
NCG Hygiene And Sumicaol Palyiech indusiries .27 -
Om Logisiics Lid. 0.42 .
Fon Health Cara Pvi, Lid. 514 =
Parivar Healthcare Pvt, Lid, 11.56 -
Paras Steel And Hordware - 0.29
Pixel Gravuras - 0.52
Prisarn Entompdise .08 .
Procius Lifecore LLP R &
Radhe Consullancy 0.1
Radne Enferprise 1.40 .
Rajdhoni Tronslogisiics Pvi Lid 0.2 .21
Reliable Goods Care Logistics - 0.01
Refable Computer Core 0.10 -
Riddhi Sicidhi Enterprise 1.42 -
RE Enterprise 0.43 -
Shree Gonesh Crosn Services 0.18 -
Siddhivinoyok Loghsiics -
Spunwab Nomwoven Pyt Lid. 177
Smoripaddie Technology Pyt Lid - Mumboi *
35 Loglsiic 0.55

D:-w




Super Bond Adhesives Pvi, Lid.

o7

Fan Enterprises

Trora Tec 0.03 0.1
Trusiin Analylical Solutions Pt Lid 0.08 =
Vaor Fire Sarvices Pvi, Lid, 0.43 -
Yosrwont Jomnodas Jasoni 1.80 223
QC Comoration - [N}
Yorun Printlines - 1.41
Virdosch Hyglecaore Products 3rs2 =
Tolal (i) 307.04 10048 |
{W) For 1 1o 2 Year
Doahi-Brofhen [INDIA] Pvi Lid 0.84 =
Dangar Dhameashbhai Devayaibhai = 138
HR Luzon Markeling Services - 2483
mMaharashira Roodines - 1.12
madhuvon Foreclip And Litiers 1.3 :
Pixel Grovures 0.52 .
Yashwant Jomnogas Jasani 1.05 -
Tolal (i) 373 2923
(i) For 2 1o 3 year
HE Luzon Markaling Services 26.82 .
Tolal{ii) 26.82 -
) More than 3 Yeorns
luﬁ[h]i_ - -
Total {itisiisiv]] 337.59 12301
(<€) For Dispuied Credilon - MSME - .
Talal| . z
(D) For Dlspuled Credilorn - Others - -
Tolal] - .
Annexiurs Statement of Trade Reclevable
Parfizulars As af 31/03/3025 As of 31/03/2024
|(A) Undispuled Trade receivables - considered goad
1) Less Then & Manths
Armeit Paper Converters [Sales) 15028 =
Angad Enderprises o001 .
Arise Health & Hygiene 0.54 .
Bobujl Enterpise 153 -
Bojranghball Entarprise 1134 .
Bindal Hyglena Produchs 1.75 -
Cliniva Hyglene india Induskles |Comm,) 4803 .
Crrumity innovation Pyt Lid 514 -
Flora Hyghene Producls 1.09 -
Global Hygiene Products &.74 =
JH Healthcare Products 1.940.73 -
Keshario Enferprise . 005
5K Enterprise 3.5 220
Jackson Care Produci-Jalpur - 195.10
Modan Troding Co. 14 57 -
MD Hyglene Pvi Lid 0.77 .
Musani Salamabai Rajobhai . 0BS5S
MEDREAMLUIFE intenalional Pvi, Lig, 227 -
Mew Baluk Dregs And Surgicals BA4 -
Nihar Enferprdses 19.64 -
Nirgliben Sheradiya &
Nilkornith Hyglene Froducts 434
Milleonih indusirles 040
Om Sal Entemprizes B.4S




Prappead Paony Pvi Lid 074 -
Shee Naroyan Distibulon 1301 .
Super Soff Core Producis Pvi. Lig. . 124
Sushoel Yorm Pyt Lid, - M.82
RK Worid infocom Frivate Limited 1245 .
Tonishka Sanitary Producths 1.07 123
Taming Healin Pvi Lid 0.04 0.06
Yoidyo iIndusinias 4926 .
Yondono Enleprisas 1184 .
Vinoyak indusiries 117.00 -
VR Hygiena Core 11.43 .
Total (1) 4,447 .07 147.14
i) & Monlhs - | Years
Mootruchhaya Heallhcore 14.82 -
3K Entarprise - 244
Tanishko Sanitory Products 0.21 .
Tantam Caore Enterprise oz 2
H Cubs Hygiena Produc!s Pvi Lig - 187.63
Rodhashyam indusiios B 014
Reliance Relall Limited [Jlo Mari) - o.08
Tolal (i} 15.14 190.31
i) 1-2Yeon
K Enlerprise 1.83 1.53
Eefionce Retol Limited [Jio Mort) 0.0& -
Dency Entaipeiie - 1.42
H Cube Hygisne Products Pvt Lid 187.43 151.94
fesharia Entemrise 0.05 =
Luzon Healthcaore LLP - 172
Maryata Distibutor B auz
Musani Salomabai Rajabhol 085 .
Rodhelrishno Enlerprise - 0.21
Radhashyam Indushies 0.14 0.69
Tatal ()| 190.58 160.70
Iv) 2 yoor lo 3 Year
Armnaton Seller Services Pvl. Lid. &2 0.54
Blitzscole Technologies Solutions Pvi. Lid, - -
H Cube Hyghana Products Pvl Lid 156.22 .
Luzon Healihcare LLP 1.72 -
Hesolab Products 14.90 14.50
Paras Forms B -
Peclicive Hygiene Cote (Ahmadabod)] 2.14 2,14
Pedicive Hygiene Core (Bhopal] 0.13 0,13
REND - HR Luzon Deldl Mole Receivable a 954
Techino Dreams Creaficn 478 478
Dhwana Hygiane Products 1.1& 1.14
Dency Enterprise 1.42 .
Fashnacr Technologies (Meesha) 2.95 11.75
Flipkort infeme! PvL. Lid, 1896 019
Glorious Impesx 1.52 1.52
Grovity Hyglena Incustry 0.82 082
Manyota Diskibutor 3.7 -
Rodhelkrishng Enterprise o.21 -
Raodhashiam Indushies 0.6% -
Institute Of Maha Becrning Dignily Skl Developmeant 85.42 5842
Sanitary Wear Mig.Co. 1,37 1.37
Snapdeal Pivote Limited 1.78 163
Socioly Enterprise Pvi, Lid. [Glowrood) 0.0 0.27
Talal (iv)| 284.09 10%.18

v) More than 3 Year

Tolal MI




Tolal ( I+i+ilisivev)| 4,938.89 | 427.31
|Annexture Staloment of Remuneralion Poyable
Particular As af 31/03/2025 As of 31/03/2024
Remuneralion Poyabile
|Hemal Barsadiya 114 234
Tolal 116 2.34 |
|Annexiwe Slolement of Remunaralion Payable
Parficular Asol 31/03/2025 |  As ol 31/03/3024
Salary Fayoble
Amit K. Boginalia 441
Al Mohashiahal Salonkl . 022
| Ajay Kumar 023 .
Ard Kurmar D41 .
r\rlth o.08 -
Arving Kumor 034 -
092 -
1.07 -
0le
= 0.1
020 a1
. 0.2v
1.1 -
044 -
. 015
020
0.48 ¥
053 0.ar
0.20 -
. D38
= o0z
- o.1r
- 010
Mﬁ -
- 0.8
D'aa' -
044 -
023
0.52 -
0.50 x
0.54 !
033 010
0.30 0.4
0.06
- 0.51
0.20 01z
028 .
0.49 028
o =
051 o1
- 033
0.23 a
- 0.32
028 -
03 -
- 033
032 004
.oz oy
085 -
024
0.45
ihisha Bhuparibhai Jodavihol 025




Shisho Mukeshbhai Jodavibhal 0.24 oz
Sitaram Bhikharam Sarapdodiya 0.53 027
SOV e - 023
Solankd Maniben Saniovbhal 0.20 B
Shutihom 033 .
Subhash Gotwami . 029
Sunny D, Bhodania 1.14 o8
‘Voghela Roj Rameshiahal - 020
Vasoyo Ashwvin Vallabhbhai 184 0.40
Viiay Pal 025 Z
Yopash Bobu 039 y
Tolal 20.78 11.43




ii.‘li -Slatement of Revenue fom cperctions
For Ihe peroid Ended For fhe percld Ended
Fariculan 31/03/3025 31/93/3034
|(A) Sale of Goods
5oies Domashic
Monufochuring PATE56 5.601.30
Trading 212439 245220
Scles Exports - 17.62
Othar Solad hcomo s :
Total 11.501.34 82704
[1.1% =Siotement of Olher Income
|Fer e percid enged For Ine peraid tnded
31/03/2028 31/03/ 3004
1.18 0.47
0.8% 063
013 001
- 25432
S0.70 b N
- 038
- 16371
1,54 -
Tatal 54.85 22042
|L20 - Sictement of Row Materlal Comumed
Particulars [For e percid Ended
Row Maoterial Consumption
Dpaning Stock 1. 28481
Add : Purchase 508412
Lt ; Closing stock 2A45.50
190504
{1L.71 ~Sictement of Purchases of Traded Goods
[For the pereid Ended For iNe pedcdd Inded
Pt 31/03/2025 31/03/2024
Purchae - Taxabde 4,143.8% 2,757 .68
Tolal| 4,143.89 2.957.48
1.22 -Statement of Changes In inventores of finished goods, work-In-progress and Slock-In-Trade
Opening
Wark in Progrees
Finished Goods 786,74
Tolal(A)| 784,74
977.42
Tolal{B)) 97742
=190.68
Tolal{A}-(8)| -190.48




[1-33 -Sictement of Benefil I
Peaficulars |:T Ihe perold Ended o ihe perold Inded
Emclover Provident Fund 783 534
Employes’s Gratuily Exp 0.51 794
Employes) Workmen Compemsafion Palicy Exparss 02 022
Employes Conlean Exparie 5.40 an2
Emploves Incenfive Experse 350 o7
Employves Wallore Expansa 024 .
Employes Lobow Weiione Fund 002 002
Solory & Wages 15517 12549
Director Remuneraficn 940 B.50
Morkeling 5toll Expanses B7S -
Total 19124 15111
|24 -Statemenl of Finance cosli
For the peroid Ended Foi Ihe paroid Ended
i [sr e 31/03/2024
Bonk CC/OD Inlerest PO.¥3 BO.66
Bank Loan Procesing Chogre 140 10.57
Bank Penal Intarmst .01 .
Bonk Temr Loan Interes) S0.8% 1003
Bonk Tam Loan/ CC Renewal Charges 172 009
Loan inferest - NBFC asaz 5045
Inferast on Secuity Deposit 013 sA)
Loan Clousar Changsd .75 :
Tolual| 187,29 158.41
1.25 -Siafemeni of Deprecialion and Amodization Expense
Pasticelars [For the percid tnded For the parcid Inded
21/03/2025 310573004
Deprecialion L Amaorfisation
lion Tangible Assels ond Infongible Assel 135.52 5129
ot 13552 5127
{24 -Sitamenl of Other Expense ~
For the peroid Endad For the perodd Ended
T e 31/03/2024
(A) Adminisiration & Ofher Expense
inlerest on Lote Paymen! of Custorm Duly 0,44 283
Imterest on lofe poymant of TDS 1.42 -
Interest On Income Tox 13,54 0.08
chagres - L
Bank Commistion &Chognes 0.24 053
|Statutony Audil Fees BExpemsel 285 215
Peer Review Audil Feas - 235
Compulier Maintenoce Boensas - 070
Courter Expensas 4.593 200
ion Exchoange Rote Differance nas -
Oifice Beciricity Exp ¥ 001
Rant . =
- 0328
Experie- Fire, Stock and Burglary 457 1.70
Omar Professional Fooes 2482 450
Mambarship 8 Subscrplion Fees 0.3 0.2¢
Office Miscelloneaous Expanses 2 .
Wehicle Petrol and Fusl Expenses . ;
Stationsry and Prinling Expenses 347
NBFC TDS Exp 494
Comparny Professonal Tox o2
ROC Fees 10.51
Danation Expesna -
Telephone Exponses 0.1
Gﬂm 1458




GAT Inferast, Penalty And Lobe Feas 510 oA
ol Cradit Entilement Exponse * 1264
|Bod Debts 575 2
Corporale Socia Responuibility [C5R) 4,80 .
Refrashrnant 0,14 -
Repoirs & Mointenance ; Alr Condlfionamns 0,10 -
Iltmnh & Maintenonca : Computens & Softwared 1.44 -
Maintanonce | Foctory Building 4.94
Tolal (A) 112,47 11473 |
(B) Manulachuring and Operaling Expanses
Bectificofion Experses 0.69 042
Factary Elechicity Exp 80.63 7025
Bport Related Expérndes r .
Foctary Genaral Expanses 1.5% 1.78
Factory Pest Conlrol Expenses 064 085
Faciary Securlly Services Expansas 0.84 242
Fraight Inwarnd 5038 2931
Impor Reloled Exparss 15724 487 .26
Insurance Expamnse- import/Export Tronsport 7] 1.25
Job wiork Expansat 12424 94.92
Laboratory ond Tesfing Experses 0.43 -
Loading and Unloading chogres all 493
epoire and Mainfencce Expenses (Mochinery Part Expenses) 16.01 484
Repaire and Mointenoca Expensas (Machinary and insiturment) 783 533
Factory Property Tax 007 007
Total (B) 447.02 707.47 |
|(e}Seling ond Diskribution Expenses
| Adveriisemenl And Publicity Expenses L5 312
Businem Suppod & Sarvice Feel Reloled Expor um 15.44
Discount And Incenfives On Soles =
Friegt Ouwbwaord -hs.d: 46,45
Online Sales - Logislic Chages 149.41 14076
Cnlinio Sales - Ofhar Minc, Expense 19.82 10.7%
Cinline Soles Service & Commission Expense: 17324 AT
Ohar Sales & Morkeling Exparndoy 414 14.47
Product I.Cuidnguubﬂnm Experses 77 03
Schama Discount . 5410
Toiw And Travelling Expanies (Indond Tow and Overseos| 115 1.58
Rote Difference 2007 e
Tolal{C) 487.39 275.29 |
Tolal (A}+{B}+{C) 1.046.89 1,097.68 |
[i.27 ~Sictement of Tax Expense
{for the peroid Ended Fou the percid Ended
Parficulorn 31/01/2025 31/03/2024
[Cument fox 318.47 147 44
etemers o (DIAY/OM : '
A) _ -11.39 .41 |
Tolol] 307.28 170.05
|L28 - Earnings per equily share:
Particulars Faf fhe peicld Ended Fai the parakd Ended
Profil Aftar Tax [Amount in Lakhs) [A] 007 45 48573
Mumber of shares ol the beglnning of the yoar 17.50,000 17,50,000
mmmmﬂmmmﬂﬂ&mwm £4.58.298 1750000
mumiber of shares at tha of the yoaor - (Fos!
Bonus with reircspeciive effect) |C) 64.50.298 £1.25.000
Basic & Diluted Eamings par Equity Share [A/B] 14.05401 27. 78436
Bosic & Dilvled Eamings per Equily Share - [Post Borus with 1405401 793839

rerospaciive allect) [A/C]
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Home
Addrews of the Assessee

Parmanent Accoun! No.,
Asssusment Year
Previous Year

Status

Doie o incorporation

H. R. HYGIENE PRODUCTS LIMITED

Survey MNo.125/P2/P2 Plot no. 1 1o 3, Villoge: Lothoda,
Rajkot. Rajkol, Gujaral, India, 350002

AADCHRII0E

2025268

204-25

Public Limited

21/07 (2014

STATEMENT OF TOTAL INCOME

=

Income vnder the Heod Business / Profession
Mel Profit belore bax as per Profil L Loss Accounlt

Add: llem of Income disallowed L Considered separaiely

Inderait on Incoma Tox
Intargst on TRS

GS1 Panaltly

MEME Disallwonce 438(1)
Prowision for Grotuity

3R Disallowance
Professional Tax

Tolal A

Deprecialion u/fs 32
Intesrest on PGVCL
Interest on IT Relund
Interest on Fxed Deposite
Tolal B

Tolal [A-B)

Income Fram Othar Sourses

Inberest on PGVCL

Interest on Fixed Deposite
Interest on [T Relund

|BROUGHT FORWARD LOSSES SET-OFF
UNABSORBED DEPRECIATHON FOR THE
AY. 2019-20 FROM :

BUSINESS INCOME

Rounded off of Tolal Income

Tax on foxchble profit @22%

Add: Surcharge 8 10%

Add: Education Ceis @ 4%

Total Tax Payable under regular taxalion

Tax poyable
Lesk: Income tox poid{Sell Assessment Tom)
|Liess: TCS Colechad and TDS Deduclad

|Balance tax payable

Depraciotion under the Componies Act. 2013

Less: Hem ollowed as per Income Tax Act / considered separately

121493 1.214.93

13552

13.34
142
324

051
4,80
2.24

16010
1.374.03

109.92
109.92

1,266.12]

Tolal Income|




ACCOUNTING POLICY AND OTHER NOTES

H. R. HYGIENE PRODUCTS LIMITED
(Formerly known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED)

Accounting Policies & Other Notes

H. R. HYGIENE PRODUCTS LIMITED (Formery known as H. R. HYGIENE PRODUCTS
PRIVATE LIMITED) (CIN No: U74999GJ2014PLC0O%3028) was incorporated on 213 July
2016 under the provisions of the Companies Act, 2013 with the Registror of
Companies. Gujorat. The Company's registered office Is situated Survey
No.125/P2/P2 Plot no. 1 to 3, Village: Lothada, Rajkot, Gujarat, India, 340002. The
company Is prmarily involved in manufacturing processing, buying, selling,
importing, exporting or otherwise dealing of Sanitafion Napkins and Medical
hygienic related Products.

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
FINANCIAL INFORMATION

1.1  Basis of Preparation & Presentation of Financial Statements: -

The Financial Statements are prepared on a historical cost basis by the accounting
principles generally accepted in India (GAAP] and on accounting principles of
going concem which are measured at fair values. These Financial Statements have
been prepared to comply with all material aspects of the accounting standards
nofified under section 133 of the Act, (the “Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, and the other relevant provisions of the Acl.

Accounting policies have been consistently applied except where a newly issued
accounting standord is initially adopted or a revision to an exsting accounting
standard requires a change in the accounling policies hitherto in use.

All ossets and liabilifies have been classified as current or non-curent as per the
Company's normal operating cycle and other criteria set out in Schedule Il of the
Act. Bosed on the nature of products and the fime between the acquisition of
assefs for processing and their reclization in cash and cash equivalents, the

Company has ascertained its operafing cycle as 12 months for the cument
classification of assets and liabllities.

12 Use of Estimales: -

The preparation of Financial Statements in conformity with generally accepted
accounting principles requires management to make esfimates and assumptions
that affect the reported amounts of assets and liabiliies and the disclosure of
confingent assels and liabliiies on the date of the Financial Statements and the -
results of operations during the reporting perods. Although these estimates i
basad upon management’s knowledge of curren! events and actions, actual re




ACCOUNTING POLICY AND OTHER NOTES

could differ from those estimates, and revisions, if any, are recognized in the cument
and future periods.

1.3  Properly, Plant and Equipmen!

1) Tangible Fixed Assets: -

All property. plant and equipment are stated al cost, which includes capitalized
borrowing costs, less accumulated depreciation, and impairment loss, it any. Cost
includes purchase price, including non-refundable duties and taxes, expenditure
that is directly atiributable to bring the assets to the location and condition
necessary for its intended use and estimated costs of dismantling and removing the
itern and restoring the site on which it is located. if any

Properties in the course of construction for production, supply, or administrafive
purposes are camed at cost, less any recognized impairment loss. Cost includes
professional fees ond for qualifying assets, barrowing costs capitalized In
accordance with the Company's accounting policies. Such properties are clossified
into the oppropriate categories of property, plant and eguipment when completed
and ready for intended use. Depreciafion of these assets, on the same basis as
other property assets, commences when the assets are ready for their intended use.
Spare parts are treated as capital assets

when they meet the definition of property. plant and equipment. Otherwise, such
items are classified os inventory.

If significant ports of an item of properly, plant and equipment have different useful
lives, then they are accounted for, os separate items (major components] of
property, plant and equipment. Any gains or losses on their disposal, determined by
comparing sales proceeds with the camying omount, are recognized in the
Statement of Profit or Loss.

Subsequent expenditure: -

Subsequent expendilure is copitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

De-Recognilion: -

An item of property, plant and equipment s de-recognized upon disposal or when
no fulure economic benefits are expecled o arise from its use. Any gain or loss
arising from ifs de-recognition s measured as the difference between the net

disposal proceeds and the carrying amount of the asset and is recognized in the
Statement of Profit and Loss when the asset i de-recognized.

Depreciation methods, estimated vseful lives and residval value: -

Depreciation on property, plant and equipment is provided using the writte
value method based on the life and in the manner prescribed in Schedulefirf



ACCOUNTING POLICY AND OTHER NOTES

Companies Act, 2013, and Is generally recognized in the statement of profit and
loss, Cost of Lease hold is omorlized over the tenure of lease ogreement. Freehold
land is not depreciated. In case where the cost of part of asset is significant to total
cost of the asset and useful life of that part is different from the useful life of the
remaining assets, the useful life of that significoant part has been determined
separately.

ASSET GROUP USEFUL LIFE
Building and Structures 30 years
Computers 03 years
|___Equipment's
Printer 03 years
Blechic Fittings 10 years
Car 08 years
Wehiclas 10 years
Office Equipment's 05 years
Plant and Machinery 15 years
Furniture and Fixtures 10 years

The depreciation methods, useful lives and residual values are reviewed at each
financial year-end and adjusted if appropriate. Based on technical evaluafion and
consequent advice, the management believes that its estimates of useful lives as
given above best represent the period over which management expecls fo use
these assels. Depreciation on odditions (disposals) is provided on a prorata basis
i.e., from (up to) the date on which asset is ready for use (disposed of).

Copital work in progress: -

Properties in the course of construction for praduction, supply. or administrative
purposes are caried at cost, less any recognized impairment loss. Cost includes
professional fees and, for qualifying assels, bomowing costs caopitalized in
accordance with the Company's accounting policy. Such properties cre classified
into the appropriate categories of property, plant and equipment when completed
and ready for intended use. Depreciafion of these assefs, on the same boss os
other property assets, commences when the assels are ready for their intended use.

2) Intangible assets: -

Intangible assets are carried al cost less accumulated ameortization and impairment
losses, if any. The cost of an intangible asset comprises its purchase price, and any
directly attributable expenditure on making the assel ready for its intended use and
net of any trade discounts and rebates. Subsequent expenditure on an infangible
asset after its purchase is recognized as an expense when incured unless it is
probable that such expenditure will enable the asset to generate future economic
benefits in excess of its originally assessed standards of performance and such
expendilure con be measured and atiributed to the assel reliably, in which case
such expendifure is added to the cost of the asset. =




ACCOUNTING POLICY AND OTHER NOTES

14 Revenue Recognilion: -

Revenuve s measured ot the fair value of the considerafion received or
receivable where the ownership and significant risk have been transferred to the
buvyer,

Sales returns are accounted for / provided for in the year in which they pertain 1o,
as ascertained lill the finalization of the books of account,

Compensafion on account of crop quality discounts is accounted for as and
when settled.

1.5 Taxation: -

INCOME TAX: -
Provision for Current Tax is made and retained in the accounts on the basis of
estimated tax liability as per applicable provisions of the Income Tax Act 1961,

DEFERRED TAX: -

Deferred fax is recognized on temporary differences between the depreciation as
per income tax act and companies act in in the Financial Statements and the
corresponding tax bases used in the computation of taxable profit, Deferred tax
liabilities are generally recognized for all taxable temporary differences. Defered
tax assels are generally recognized for all deductible temporary differences 1o the
extent that it is probable that taxable profits will be availlable against which those
deductible temporary differences can be uliized. Such defered tax assets and
liabilities are not recognized if the temporary difference arises from the Inifiol
recognition (other than in a business combination) of assets and liabilities in a
tfransaction that affects neither the taxable profit nor the accounting profit.

The camying amount of delerred tax assefs s reviewed ot the end of each
reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be
recovered

Deferred tax assels and liablities are measured at the tax rates that are expecied
to apply in the period in which Ihe liabiity is settied or the assel realized, based on
lax rotes (and tax laws) that have been enacted or substanfively enacted by the
end of the reporting period.

Deferred ftox assefs and deferred fax liabilities are offset if o legally enforceable
right exists to set off curent tax assets against current tax liabilities and the deferred
taxes relate to the same taxable entity and the same taxation authority,

Cumrent and defermred tax for the period: -
Cument and deferred lax are recognized in profit or loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in
which case, the cumen! and deferred tax are also recognized In other
comprehensive income or directly in equity respectively. Where cument tax or
deferred tax arises from the initial accounting for a business combination, 1he tax
effect is included in the accounting for the business combination.




ACCOUNTING POLICY AND OTHER NOTES

The Company recognizes interest levied and penalfies related to Income Tax
assessments in the tax expanse.

1.6 Earnings per Share: -

Basic earnings per share are colculated by dividing the net profit or loss for the
period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the period.

5R. PARTICULARS 31/03/2025 31/03/2024
NO.
A Profil/|Loss) for the period 907.65 4846.23
B Weighted Avg. No. of Shares / No. 44,58 17.50
of Share
EPS (A/B) 14.05 27.78
SR. PARTICULARS NO. OF DAYS NO, OF DAYS
NO. WEIGHTED WEIGHTED
AVG NO. OF AVG NO, OF
SHARES SHARES
31/03/2025 31/03/2024
1 | Equity share at the Beginning Year 17.50 17.50
2 | Bonus Share/Right Issue (Note-1) 43.75 -
3 | Preferential Allotment (Note-2) 9.98 -
3 | Fresh Issue = =
Total 71.23 17.50
(Note-1)

- Company have made bonus issue in ration of 2:5 on 4 September 2024, Bonus
issue made of total 43,75,000 shares,

(Note-2)

Company have made Preferential issue for
- 2,88,000 shares on 20" November 2024,
- 2,164,000 on 23 November 2024 and
= 493,575 shares on 9" Dacember 2024

with 165 Rs Price (10 Rs. Face value and 155 Rs. Premium)
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1.7 Provisions/Contingencies: -

Provislons: Provisions are recognized when there ks a present obligation as a result
of a past event, it is probable that an outfiow of resources embodying economic
benefits will be required to seffle the obligation and there is a reliable estimate of
the amount of the obiligation. Provisions are measured at the best estimate of the
expenditure required to seftle the present obligation at the Balance sheet dote
and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only
by the occumrence or non-occurrence of one or more uncertain future events not
wholly within the confrol of the company or a present obligation that arises from
past events where it is either not probable that an outflow of resources wil ba
required to settie or a relioble estimate of the amount cannot be mode.

1.8 Bomrowing Cost: -

Borrowing costs direclly attributable 1o the acquisition, construction, or production
of qualifying assels, which are assefs that necessarily toke a substantial period of
time to get ready for their intended use, are added to the cost of those assets until
the assefs are substantially ready for their infended use. All other bormrowing costs
are recognized in the Statement of Profit and Loss in the period in which they are
incured. The Company determines the amount of bofrowing costs eligible for
capitalization as the actual borowing costs incumed on that borowing during the
period less any interest income earned on temporary investment of specific
borrowings pending their expenditure on quadiifying assels, to the extent that an
entity borrows funds specifically for the purpose of obtaining a qualifying asset. In
case the Company borrows generally and uses the funds for obtaining a qualifying
assal, borrowing cosls eligible for capitalizalion are delermined by applying o
capildiization rate to the expenditures on that asset. The Company suspends
capitalization of borrowing costs during extended periods in which it suspends the
actlive development of a qudlifying asset.

1.9 Foreign Curency Transactions: -

Transactions denominated in foreign currencies are normally recorded at the
exchange rate prevailing ot the time of the transaction. Any Income or expense
on account of exchange difference either on setflement or transiaftion is
recognized in the prolit and loss account. Monelary assets and liabiities relating to
foreign cumency transaclions and forward exchange confrocts remaining
unsettied at the end of the year are franslated at year-end rates, Further, in respect
of fransactions covered by forward exchange confracts, the difference between
the contract rate and the spot rate on the date of transaction is charges to the
Profit & Loss Account over the period of the confract.
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SR Name of Party Nature of FY 2024-25 FY 2023-24
No. Transaclion
1. | GA Paper Purchase 1,525.27 1.904.13
International
2. | Rayonier A M Sales & Purchase - 46629
Technology INC
3. | Edgewater Tech LLC Purchase 15.96 -
4, | REND International Sales - 17.62

110 Impairment of Assefs: -

Assessment is done at each Balance Sheet date as to whether there is any
indication that an asset may be impaired. For the purpose of assessing impairment,
the smallest identifiable group of assets that generates cash inflows from
confinuing use that are largely independent of the cash inflows from other assets or
groups of assefs is considered as a cash-generating unit. If any such indicafion
exists, an estimate of the recoverable amount of the asset/cash-generating unit is
made. Assels whose camying value exceeds their recoverable amount are written
down to the recoverable amount. The recoverable amount is higher of an asset's
or cash generating unit's net seling price and its value in use. Value in use is the
present value of estimated future cash flows expected to arlse from the continuing
use of an asset and from its disposal at the end of its useful life. Assessment is ako
done at each Balance Sheet date aos fo whether there is any indication that an
impairment loss recognized for an asset in prior accounting periods may no longer
exist or may have decreased.

111 Prior Period Expenditure: -

The change in an estimate due to eror or omission in an earlier period Is freated as prior period
items. The items in respect of which liabllity has arisen/crystallized in the curent year, ihough
perlaining to earier year s not freated as prior period expeanditure,

112 Exivo Ordinary ltems: -

The income or expenses that arise from event or transactions which are clearly distinct from
the ordinary activilies of the Company and are not recuming in nature are freated os
exirgordinary ifems. The exira ordinary items are disclosed in the statement of profit and loss

as a part of nel profil or loss for the period in @ manner so as the impact of the same on
curreénl prolit can be pearceived,

113 Employee Benefits:

Accounting Standard 15 on 'Employee Benefits’ as prescribed under Section 133 of
the Companies Act, 2013 read with  Rule7 of the Companies (Accounts) Rules,
2014




(a) Defined Benefit Plans:
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The Company has a policy of giving gratuity to its employees who complete a
penod of qudlifying service which is 5 years. The Gratuity Provision Applicable

from 01/04/2023 to the Company.

) On nommal refirement / early retirement/withdrawal / resignation: As per the
provisions of the Payment of Gratuity Act, 1972 with a vesting period of 5 years

of service.

i) On the death in service: As per the provisions of the Payment of Gratuity Act,
1972 without any vesting period.

The valvalion resulls are summarized in the lables given below:

Parficulars 31/03/2025 31/03/2024

Defined Benefit Obligation 8.45 794

Fair Value of Plan Assets .

Effec! of Assets Ceiling if any - %

Net Liability{ Asset) 8.45 7.94

Farticulars 31/03/2025 31/03/2024

[Current Liability 0.39 028

INon-Current Liability 8.06 7.66

INet Liability(Asset) 8.45 7.94

Particulars 31/03/2025 31/03/2024

Employee Benelit Expense 0.5} 9.33

brhar Comprehensive Income - 1
Particulars 31/03/2025] 31/03/2024
Discount Rate 6.80% p.a. 7.25% p.ol
Salary Growth Rate 7.00% p.a.l 7.00% p.a.

Age 25 & Below: 10 % p.a. | Age 25 & Below: 10% p.a.

Withdrawal Rates 25t035:8% p.a.

351045: 6% p.a.
451055 : 4% p.a.
55 & above: 2% p.a.

251035:8% p.o.
35t045: 6% p.a.
451055 : 4% p.o.
55 & above: 2% p.a.




iv). Detailed Disclosures: -
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Explanation of amounts in the Financial Statements

3.1: Funded siatus of the plan

Particulars 31/03/2025 31/03/2024
Present value of unfunded obligations 8.45 7.94
Present volue of funded obligations = -
Fair value of plan assels -
Net Defined Benelfit Liability/(Assets) 8.45 7.94

*Service Cost disclosed above also includes the cost pertaining fo all prior years.

13.2: Profit and loss account for the period

ool 31/03/2025 31/03/2024)

Currenl service cost 2.40 9.33
Intarest on obligation 0.57 -
Expected return on plon assets - %
Net actuarial loss/(gain) (2.45)

Recognized Past Service Cost-Vested % =
Recognized Past Service Cost- - =
Unvested
Loss/(gain) on curtalments and - .
ettiement

otal included in 'Employee Benefit 0.51 9.33

nse'

Loss/(gain) on obligation as per 3.3 (2.45)

Loss/(gain) on assets as per 3.4 -

Net actuarial loss/{gain) (2.45) -
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3.3: Reconciliation of defined benefit o

Particulars

As at 31/03/2025

-
As at 31/03/2024

Opening Defined Benefit Obligation

7.94

Transfer in/[out) obligation

Current service cost

2.40

Intarest cost

0.57

Actuarial loss (gain]

2.45]

Due to Change in financial
assumplions

Due to change in demographic
assumpftion

Due to experience adjustments

Pasl service cost

Loss (gain) on curtallments

Liabilities extinguished on setflements

Liabilities assumed in an
amalgamation in the nature of
purchase

Exchange differences on loreign plang

Benefit pald from fund

Benefits paid by company

(1.39)

| Closing Defined Benefit Obligation

8.45

7.94

3.5: Reconciliation of Net Defined Benelit Liability/(Assets)

Particulars

As at 31/03/2025 As at 31/03/2024

Net opening provision in books of
accounts

7.94

| Transfer in/(out) obligation

Transfer (in)/out plan assets

Employee Benefit Expense as per 3.2

0.51

9.33

8.45

9.33

Benefits paid by the Company

(1.39)

Contiibutions to plan assets

-

Closing provision in books of accounts

8.45

7.94

The Financial Statements for the year ended on March 314, 2025 are prepaored as
per Schedule lil of the Companies Act, 2013: -
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provided for)

SUMMARY STATEMENT OF CONTINGENT LIABILITIES

1. Contingent liabllities and commitments (o the exitent not

A disclosure for a conlingent liabllity is usually reported in the notes to Financial
Statements when there Is a possible abligafion that may. require an outflow of the
Company's resources.

There is contingent liabiity of the company as on March 318 2025, and March 31,
2024,

PARTICULARS

31/03/2025

31/03/2024

CONTINGENT LIABILITIES IN RESPECT OF:

Guarantees given on Behalf of the Company Bank
- Guarantees (for EPCG)

10.63

10.63

Other moneys for which the company is contingently
liable

Commitments (to the extent not provided for)

Estimated amount of contracts remaining to be
execuled on copital occount and not provided for

Uncalled liability on shares and other Invesiments
partly paid

a) Income Tax

0.13

Other b) TDS
commitments

2.56

c) Goods and services tax

Total

13.32
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a) DEMAND OF INCOME TAX AND TDS IN DETAILS
SRNO. | NATURE OF PERIOD TO WHICH | AMOUNTS ON | AMOUNT AS
DUES THE RELATED 31/03/2025 | ON 31/03/2024
i TDS FY 2017-18 011 011
2 TDS FY 2018-1%9 0.62 0.62
3 DS FY 2019-20 0.08 0.08 |
4 TDS FY 2020-21 0.06 0.06
5 TDS FY 2021-22 0.03 0.03
[ TDS FY 2022-23 0.05 0.05
7 TDS FY 2023-24 1.60 0.05
8 Income Tax | FY 2023-24 0.13 B
Lot 2.69 1.00

2. Related party fransactions ore already reported as per AS-18 of Companies
(Accounting Stondards) Rules, 2006. as amended, in Annexure-X of the

enclosed Financial Statements.

. Deferred Tax liabiity/Asset in the view of Accounling Standard - 22:

*Accounting for Taxes on Income™ as at the end of the year is as under; -

PARTICULARS

FOR THE YEAR
ENDED
March 314, 2025

FOR THE YEAR
ENDED
MARCH 31¥, 2024

DIA/[DTL) on timing Dillerence in
Deprecialion as per Companies Act and
Income Tax Act and Grotuity Expense for
the year

6.57

(4.81)

DTA /(DTL) on timing Differences in others

Net Deferred Tax Asset/(Liability)

6.57

(4.81)

4. DIRECTORS' REMUNERATION:

PARTICULARS

FOR THE YEAR ENDED
March 319, 2025

FOR THE YEAR ENDED
MARCH 31%, 2024

Directors’ Remuneration (including
sitting fees)

9.60

234

Total

9.60

2.34
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5. Auditors' Remuneralion:

FOR THE YEAR ENDED |FOR THE YEAR ENDED

PARTICULARS March 3157, 2025 | MARCH 31%, 2024
Audit Fees for Statutory Audit 2.50 2.00
Audit Fees for Peer review 235 2.35
Total 4.85 435

6. Trade Recelvables, Trade Payables, Borrowings, Loans & Advances and
Deposits

Balances of Trade Receivables, Trade Payables, Borowings. and Loons &

Advances and Deposils are subject to confirnation. And Reconciliation, if

ony. The difference as may be noficed on reconciliation will be duly

accounted for on completion thereof, in the opinion of the management, the

ultimate Difference Will not be Material.

i F Re-grouping/re-classification of amounts

The figures have been grouped and classified wherever they were necessary
and have been Rounded off to the nearest upee.

B. Examination of Books of Accounts & Contingent Liabllity

The list of books of accounts maintained is based on information provided by
the management of the Companies and is not exhaustive. The information in
the audit report is based on our examination of books of accounts presented
fo us at the time of oudit and os per the information and explanation
provided by the management of the Companies at the time of audit.

9. Director Personal Expenses

There are no direct personal expenses debited to the profit and loss
account. However, personal expendilures if included In expenses like
telephone, vehicle expenses, efc. are not identifiable or separable.

10. Memorandum under MSME Act, 2006
1.

DISCLOSURE REQUIRED BY THE MICRO, SMALL AND MEDIUM ENTERPRISES
DEVELOPMENT ACT, 2006 ARE AS UNDER: -

Particular Year Ended Year Ended |

31/03/2025 31/03/2024
Principal amount due fo Supplier Registered
under the MSMED acl and Remaining Unpaid 2937.43 1323.64
as ot year End

Interest due to Suppliers Registered under the -
MSMED act remaining unpaid as ot year-end
day during the year
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Principal amount paid to supplier registered - -
under the MSMED oct, Beyond the oppointed
day during the year
The amount of interest due and payable for - -
the period of making delayed payment (which
have been paid but beyond the appointed
day during the year] but withou! adding the
interes! specified under MSMED act
Interest paid, under section 16 of MSMED act, - -
to suppliers Registered under the MSMED Act,
beyond the appointed day during the year
Interest due and payable toward suppliers - -
registered under MSMED act, For Payment
giready made
Further Interest Remaining due and Payable for - -
an earier year

Total 2937.43 1323.64

Note: The Information had been given in respect of such Vendors 1o the extent
they Could be identified as Micro and Small

12. Segment Reporting:

The company is operaling under a single segment. Therefore, there are no
separale reportable segments as per the accounlting standard 17 Segment
Reporting.

13. Prior Period Expenditure:

The change in estimate due to emor or omission in an earlier period is freated
as prior perod items. The items in respect of which liability has
arisen/crystalized in the cumrent year, though about earlier years are not
freated as prior period expenditure,

14. Extra Ordinary fems:

The income or expenses that arise from the events or fransactions which are
distinct from the ordinary acfivities of the Company and are not recurring in
nature are freated os extraordinary items. The extraordinary items are
disclosed in the statement of profit and loss as a part of net profit or loss for
the period in a manner so as the impact of the same on current profit can be
perceived

15.In reference to clause 2 of CARO quarterly detalls of cument assets (stock,
deblor, and creditors) mention  below with deviation if any:




ACCOUNTING POLICY AND OTHER NOTES

QETTNE AT | - 06 LS0YE S8 | TSBIS'SLTS GEWEOEST | STy |WIRENT
BT |SNSWT | - ESTSE YRS [SELBIISHS RLELLOS |BEBSSHES |oTeseh | engay)
GGy | | - ECSEP BN | TS SYEIBTLS00 | USTERETTY [oomuogizer | Menoey
weqoipapuys | SSSUS [ EeTY | - SROTSENT | SR WNES IR0 [ PEEISESSON | COMIBYSSy | Jaquanaq)
ustels o 0y passpisumn | ISTETEHY'S | SYOnEDRst | - O0USL SSHET | QT TBTIY TSWSTUSE [ SHTITEIT00N [O0SEshrog'y | mquanoy
ssaijddng sppuaiey Mey o) Ao | FESTO0E  [OSRGEY | - OHTOLLT |00 ErS RIWULST |0ees |oRsyn |
pue passpsuoy jou sizgddns | ERLWOT | STRSITIT | 0SB T [0THEEY (TR | TSNS |W0sun | Rquass
o3 red aoveape pue sauismo | TEEWTLT [ YORRMT | - ODETLTLL60r | 0TRSO OBSW0ELET [SHURVINTL |0UTSET | vy
wol a0y [ SYOENTS |WSRITSIST | - 02LHOE | 0TS BYSELYRNNT [ TOIE'ROYSY [ o0sesucL i
awENL |euesw | BIRES |0STO0TES TUSSSTSr [6hTSSIoLs [oomannetsy |
ZEIWYT [WONTh | - |OEERED [0RSHEY RO |0RTWSES [waekan |
BOIRHT [0 | - O0EIB L7601 | 007SU'ER%H s WHUSKLIET 0SSy |Ws0EsT udy]
. sogan | seeq | pes | sepa) | ongy sopan | s g
onewaq Joj uoseay | JUnoxae J05}00g jad se o] s3] JAAEIS RYSY 5Y00g 245 =




ACCOUNTING POLICY AND OTHER NOTES

16. Willful Defaulter: -
The company is not declared williul defaulter by any bank of financial
Institution or other lender during the year.

17. Regisiration of Charges or salistaction with registror of companies-
During the Year. the company has not registered any new charge on the
immovable property of the company. company has meodified charge
created on assel with THE CO OPERATIVE BANK OF RAJKOT UMITED ond
safisfied charge created with PROFECTUS CAPITAL PRIVATE LIMITED during the

year.

during the years and description of the relationship:

Annexure-X

STATEMENT OF RELATED PARTIES & TRANSACTIONS

(A) Names of the related parties with whom transactions were carried out

SR. NO. NAME OF THE PERSON / ENTITY RELATION
1. HEMAL BABUBHAI BORSADIYA Director
2, PARTH DAMJIBHAI SHER ADIA, Director
3 RAHUL KISHORBHAI SHERADIA Director
4. BINITA HEMALBHAI BORSADIYA Director
5, R. P. HYGIENE LLP Sister concerm
é. H CUBE HYGIENE PRODUCTS PRIVATE Sister concem
LIMITED
r H R LUZON MARKETING SERVICES Sister concem
8. R M ENTERPRISE Sister concemn
s Devdhan Enterprise Sister concem
10. | Sagar Bhavanbhai Parmar Company Secrefary
NAME OF RELATED NATURE OF AMOUNT FOR AMOUNT FOR
PERSON TRANSACTION FY 2024-25 FY 2023-24
HEMAL BABUBHAJ Repayment of Unsecured 248.44 192.38
BORSADIYA Loan
Unsecured Loan taken 157.56 454 05
Director Salary 9.60 7.40
RAHUL KISHORBHAI Director Salary - 1.50
SHERADIA
BINITA HEMALBHAI Repayment of Unsecured
BORSADIYA Lean
Unsecured Loan taken
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R. P. HYGIENE LLP Sales 345.46 2.53
Purchase 2,352.60 2,958,
H CUBE HYGIENE | Sales - 172.78
PRODUCTS PRIVAITE Purchase n 1096
LIMITED
R M ENTERPRISE Sales 1,706.30 2,964.05
Purchase 104.96 169.41
Devdhan Enterprise | Repayment of Unsecured 148.65 -
Loan
Unsecured Loan taken 307.85 -
Sagar Bhavanbhai | Salary 0.34 -
Parmar
NAME OF RELATED QUTSTANDING OUTSTANDING OUTSTANDING
PERSON BALANCE OF BALANCE AS ON BALANCE A5 ON
31/03/2025 31/03/2024
HEMAL BABUBHAI | Unsecured Loan 272.87 356.99
BORSADIYA Director Salary 1.56 234
Payable
RAHUL KISHORBHAJ | Unsecured Loan 132.20 132.20
SHERADIA
BINITA HEMALBHAI | Unsecured Loan 74.37 7437
BORSADIYA
R.P. HYGIENE LLP Sundry Creditors 65929 498.43
H CUBE HYGIENE | Sundry Debtors 34385 339.40
PRODUCTS PRIVATE
LIMITED
H R LUZON MARKETING | Sundry Creditors 26.82 26.82
SERVICES '
R M ENTERPRISE Sundry Credilors 1.08 354.49
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FINANCIAL INDEBTEDNESS

Based on the independent examination of Books of Accounts, Audited Financial
Statements and other documents of the lssuer Compony, H. R. HYGIENE
PRODUCTS LIMITED (Formerty known as H. R. HYGIENE PRODUCTS PRIVATE LIMITED)
and lurther explanations and information provided by the management of the
Companies., which we believe to be tue and comect to the best of our
information and belief, the financial indebtedness of the company as at March
31,2025, March 31%, 2024, are as mentioned below:

OUTSTANDING OUTSTANDING
NATURE OF BORROWING AS ON March AS ON MARCH
31, 2025 31, 2024
Secured Loan 1.477.61 1.807 .84
Unsecured Loan 649.18 668.68
Total 2,126.79 2476.51
Secured Loans: -
SANCTIONED RATE OF OUTSTANDING OUTSTANDING
MAME OF LENDER PURPOSE AMOUNT INTEREST AS ON AS ON March
(RS5.) March 31, 2025 31, 2024
The Co-Operalive 400.00 9.5% 247.16 298.45
Bank Of Raj. LUd. | Business
Ind. TL Afc Loan
9/3120/134
The Co-Operafive 200.00 9.5% - 50.15
Bonk Of Raj. Lid. | Business
ind. Lid. TL Afc :|Loan
9/3112/188
Profectus Capital 175.00 13.05% - 111.21
Pvl. Lid. Loon AJ/c | Business
No. Loan
PLAPRAJODDASS2
Profectus Capital 120,00 | 1431% - 81.97
Pvi. Lid. Loon AJ/c | Business
No. Loan
PMEFRAJO034028
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The Co-operative
Roj Bank Ltd- Acc.

No-
000931 1200000193

Business
Loan

260.00

9.5%

229.71

257.88

The Co-Operative
Bonk Of Raj, Ltd. CC

Alc
000%9120100000202

Working
! | capital

1,000.00

9.5%

1.000.74

1.007.98

Total

1.477.61

1,807.84

Unsecured Loans: -

NAME OF
LENDER

PURPOSE

RATE OF
INTEREST

SANCTION
AMOUNT

OUTSTANDING
AS ON March
31, 2025

OUTSTANDING
AS ON March
31, 2024

IDFC  First
Loan-10%098

Bank

Business
Loan

17.00%

30.60

11.96

IDFC First Bank
Loan-52002

Business
Loan

Baojoj Ainance Ltd.
- EMI 55483

16.50%

14.49

13.72

Business
Loan

18.00%

1535

6.05

Mahindra &
Mahindra
Finance Services
Lid.

Business
Loan

Aditya Birlo

Finance Lid

25.00

13.65

Business
Loan

2] .00%

10,00

5.50

Ambit Finvest Pvi.
Lid.

Loan

18.00%

15.00

8.30

Cholamandalam

Investment &
Finance Co. Lid.
Loan

Business
Loan

19.00%

20.00

10.29

Growth  Source
Financial
Technology
(Protium)

Business
Loan

20.00%

15.00

8.19

Neogrowth
Credit
Limited

Private

Business
Loan

4958

Ugro Capital

Limited

Business
Loan

19.00%

Binita H Borsadiya

Business

Loan

7437
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Hemal Borsadiya Business - - 272.67 356.99 |
Loan
Rahul K Sheradia Business - - 132.20 132.20
Loan
Varshaben N Business - - 8.00 8.00
Sheradia Loan
Devdhan Business - - 159.20 -
Enterprise Loan
Tolal. 649.18 577.55

Note: As per Schedule lll reporfing requirement long term borowing bifurcated in
current maturifies of Long term borrowing under head short 1erm borrowing and

secondly shown in Long term bomowing. But in Notes disclosure made of ful
payable amount.

For, H. R. HYGIENE PRODUCTS LIMITED For, M/s. R B GOHIL & CO

(Formerty known as H. R. HYGIENE PRODUCTS PRIVATE
LIMITED)

emal B Borsadiya Rahul K Sheradia RAGHUBHA BHAISABHA

Director Director GOHIL
DIN: 07544248 DIN: (07544377 Partner
Mem. No 104997

-narered Accountant
S, FRN :1193460W

_

Sagar B. Parmar AshvinRumar V.
Company Secretary Vasoya
CFO

UDIN: 25104997BMGFCF2642
Date: 02/09/2025
Place: Jamnagar



