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INDEPENDENT AUDITOR'S REPORT 

To 
The Members of 
H, R. HYGIENE PRODUCTS PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the Financ ia l Statements of H. R. HYGIENE PRODUCTS PRIVATE LIMITED 

("the Company" ), which comprise the balance sheet as of March,31 " 2024, the statement of profit 
and loss, and the statement of cash flows and statement of change in equity from 01 / 04/ 2023 to 
31 / 03/2024 and notes to the Financial Statements, including a summary of significant accounting 
policies and other explanatory information [here in a fter referred to as "the Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 in the 
manner so required a nd give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March.31st 2024, and its 
profit/loss and its cash flows 01/ 04/ 2023 to 31 /03/2024. 

Basis for Opinion 

We conducted our audit of the Financial Statements in accordance with the Sta ndards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants o f India together with the ethical 
requirements that are relevant to our audit of the Financial Sta tements under the provisions of the 
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit matters 

Key audit matters are those matters tha t, in our professional judgment were of most significance in 
our audit of the financial sta tements of the current period. These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion 
tr1E:rE:on, and we do not provide a separa te opinion on these matters. We hav,::f (10: o!ber key audit 

rnattE:rs to be communicated in our report. lie~ ~. '\ 
{ ( ~ l 
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"Information Other than the Financial Statements and Auditor's Report Thereon" 

The Company's Boord of Directors is responsible for the o lher information. The o ther information 

comprises 1he [informa tion included in the report but does no t include the Financial Statements and 

our auditor's repoit tl,ereon. 

Our opinion on the Financial Sta tements does not cover the other information and we do not express 

any for m of assurance conclusion thereon. 

In connection with our audit of the Financial Statements. our responsibility rs to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the prepara tion of these Financial Statements that 

give a true and fair view of the financial position, financial performance, (changes in equity) and 

cash flows of the Company in accordance with the accounting principles generally accepted in 

India. including the accounting Standards specified under section 133 of the Act. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation, and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Financial Statements that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Financial Statements, the Board of Directors is responsible for assessing tne 

Company's ability to continue as a going concern, disclosing, as applicable matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations or has no realistic alternative but to do so. 

The Boord of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financia l Statements 

Our objectives ore to obtain reasonable assurance about whether the Financial Statements as a 

whole ore free from material misstatement, whelher due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is give a high level of assurance but is not a 

guarantee that on audit conduc ted in accordance with SAs will always detect a material 

misstatement when it exists. Missta tements can arise from fraud or error and are considered material 

if, in~_ividually or in the aggrega te, they could reasonably be expec ted to influ«.nc l:.the~- conomic 

decisions of users taken based on these Financial Statements. 
1
r-;:· ,, • 

Jamra~_.r 

\i\ M 104,}J; : 

-~ /· 

1St Floor, K.P. Shah House-1, K.V. Road, Jamnagar-361001 M.: 9426478227 Email : rb~ti'.1gj@gmail.com 

BRANCHES:KHAMBHALIA-PORBANDAR - AHMEDABAD 



R. B. Gohil & Co. 
Chartered Accountants 

As port of on audit in accordance wi t11 SAs. we exercise profPssionnl juclgmF:nt and maintain 
professional scC'pticism 1hroughout the audi t. we also: 

a. Identify and assess the risks of material miss to lement of the Financial Statements, whether due 
to fraud or c11or, design and perfo,rn audi l procedures responsive to those risks, and obtain 
oudit evidence that is suffic ient and appropria le to provide a basis for our opinion. The risk of 
not detec ting o material rnisslalement resulling from fraud is higher than for one resulting from 
CITOI , as fraud may involve collusion, forgery, in tentional omissions, misrepresentations, or the 
ovenidc of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the 
Companies Act, 2013, we ore also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such c ontrols 

c. Evaluate tt1e a ppropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going conc ern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertain ty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we ore 
required to draw attention in our auditor's report to the related disclosures in the Financ ial 
Statements or, if such disclosures ore inadequate, to modify our op inion. Our conclusions ore 
based on the audit evidence obtained up to the date of our auditor's report . However future 
events or conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure, and content of the Financial Statements. including 
the disclosures, and whether the Financial Statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, indivrdually or in the 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Statements may be influenced. We consider quantitative materiality and qualitative 
factors in 

(i) Planning the scope of our audit work and evaluating the results of our work: and 
(ii) To evaluate the effect of any identified misstatements in the Financial Statements. 

We communicate with those c harged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in in1ernal con1rol that we identify during our audit. 

We also provide those charged with governance wi lh a statement tha t we have complied with 
relevant ethical requirements regarding independence, and to c ommunicate with them all 
relationships and other matters lhat may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

..;-·(:,\ ,. 1, / 

From the molters communicated with those c harged wilh governance, we determine I.hoy,· matters 
that were of most significance in the audit of the F1nanc1al Statements of the current pt' · rl and or . 

• J,Hl lll , l,).lf 
therefore the key audit matters . We describe these matters in our auditor's repor~ ~nless~ ---Qrro.10:.:i1 r: 
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regulation precludes public di!.closure obout the matter or when, in PYlrP,mP.ly rare circumsll'Jnces, 
we determine 1110! a matter should not be cornrnunico led in our report because the adverse 
consequences of doing so would reosonol)ly be cxrccted to outweigh lhe public intere~t benefits of 
suct, cornmunicotion. 

Report on Other legal and Regulatory Requirements 

1. As required by tl1e Companies (Auditor's Report) Order, 2020 ("the Order") , i5sued by the 
Central Government of India in lerrns of sub-section ( 11) of section 143 of the Companies 
Ad 2013, we give in the "Annexure A" slaloment on the matters specified in paragraphs 3 
and 4 of tile Order, to lhe extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

o) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those. 

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt 
and the statement of change in equity with by this Report are in agreement with the 
books of account. 

d) In our opinion, the aforesaid Financial Statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounting Standards) Rules, 2014. 

e) Based on the written representations received from the directors as on March,31 st 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on 
March,31 st 2024 from being appointed as a director in terms of Section 164(2) of the 
Act. 

f) With respect to the adequacy of the internal financial controls over the financial 
reporting of the Company and the operating effectiveness of such controls. refer to 
our separate Report in "Annexure B". 

g) With respect to the other matters to be included in lhe Auditor's Report in accordance 
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

I. The Company has disclosed the impact of pending litigations on its financial 
Position in its Financial Statement. Refer to note 1 of the Accounting policy and 
other notes. 

II. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses 

\., ,, ' 
Ill. There were no amounts tt1at were required to be transferred to ~~,, e Investor 

Education and Protection Fund l>y the Company. \,· ~\ ,~ 1 ., 
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( a) Tl1c Monagomont hus reµrcsented that. to the best of its knO't118dC:J':l and Llelief. no funds have been advanced or loaned or inve~ted (either from Llo11owcd funds or share premium or any o ther sources or kind of fund~) by the Company lo or in any o lhcr person(s) or entities). including kireign 8nllties ("inte1n,cdiaries"), with the understanding. whether record8d in writing or 011,erwise. !hat !he intermediary shall. whether, directly or indirect!'/ 10,nd or invest in other persons or en!ilies identified in any manner whatsoever Df or on behalf o f lhe Company ("Ultimate 8 beneficiaries·") or provide any guoronte8. security or the like on behalf of the Ultimate beneficiaries: 

b) !he management has represented !hat, to the best of its knowledge and belief, no funds have been received by the company from any person(s) or entity(ies). including foreign entities('the funding parties'), with the understanding, whether recorded in writing or otherwise, that the company shall, whether directly or indirectly. lend or invest in other persons or entities in any manner whatsoever by or on behalf of the funding party ('ultimate beneficiaries ' ) or provided any guarantee, security or the like on behalf of the ultimate beneficiaries; and 

(c) Based on such audit procedures that we considered reasonable end appropriate in the circumstances. nothing has come to our notice that I has caused us to believe that the representations under sub- -:clause(i) and (ii) of Rule l l (e) . as provided under (a) and (b) above. contain any material misstatement. 

V. The Company has not declared and / or paid any dividend during the year. 
VI. Based on our Examination. which included test checks. the company has used accounting software for maintaining its books of accounts for the financial year ended 31st March 2024 which has a feature of recording audit trail (edit Log) facility and the same has been made operational w.e.f 1st April 2023 for all relevant transaction recorded in the software. Further during our audit, we did not come across any instances of the audit trail feature being tampered wiln. 

UDIN: 24 l 04997BKBILFl 720 
Place: Jamnogar 
Date: 02/09/2024 

_For, M /s. RB GOHIL & CO 
Chartered Accountants 

FR 

RAGHUBHA BHAISABBHA GOHIL 
Partner 

Mem. No: l 04997 
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Tho Company is regular In depos1t,ng undI puled statutory including Goods and Services tax, Income Tai ond other statutory dues if any applicable to 11 ,v1th he opi:,ro,:.note authorities. Accord,ng to the lnformat'on and e,planot or.s given lo us. there were undisputed amounts payable ,n respect ot these sta tutory dues outstanding as at Morch 31st. 2024 fc.< o period of more than six months from the dote they become payable. ore as follows: 

Nature of Dues Period to which the amount relates Amount In Rs 

Vmere statutory dues referred to in sub-clause (a) hove not oeer deposited on account of any dispute. then lhe amounts involved and the forum where dispute is pending she I oe menr1oned. (A mere representation to the concerned Depo1tment shall not be heated os a dispute). 

8 vrr.elner ant transactions not recorded in the books of account ro,e ueen surrendered or disclosed os income during the year in lne to, o,sessmenls under tr1e Income Tax Act. 196 I: if so. whether tcie pre, ous y unrecorded income hos been properly recorded in 'he LJOCfS of or.r::ount dJnng the year? 

9 (o) Wnetner the cornpor f I os detoulled In repayment of loons or o!t1er t.,orro1✓ r gs or Iri tt1e payment of interest thereon lo or y lende~ If f85. the period and the amount of default to t,e reported os per It e forrnot llelow: 

Nature Nome of Amount V✓helh No of Rernorl s, 11 any 
of ler d r• not e, days 

paid on pr ncIp delay 
due ol or 01 
dote ln1t; r es unpaid 

According to the information and explo1notions g ver to uS oy management no disputed statutory dues pending as on 31s Morch,2024 

According lo the information and expiations given lo us. no such disclosure is mode or such disclosure is mode or such ncome recorded in books of occounls. 

Based on our audit procedures and as per the 1nformot on ond explonolions given by the management lhti Compon) did not hove defaulted in repayment of dues to F1nonc1ol Inst tut ons of Bon~ or Debenture Holde1s. 



--.---7 •-,c-n-dc-,,- ~­

wi~e 
deloils lo 
t,i, 
,_, ,lwnit"d 

in Lt1\t:~ t' I 
l1l'll1ull, tn 
L,on~, 
ltnrn1l it1I 

(l'') \Vl1f' ll1t'I th,,. l't'm1,nny ,~ n l1•'t lu1t-'d \.\tllul <f•,fnul!Pr hy ony 

L,on~ l'\I f1rnlt1l ·1,1l lr1,hhition l'H l'lh1•1 lt'lll1t•i'? 

j,.;) w1wf'1t•1 te,m h:hm~ \.\t'te \lf't ' l1t-'d trn llw fH.,qH>\H for wlli< h 

tlH.:-o 1..., ... ,11s "'t'lt' t'bh.i,nt•d; 11 not , the l Hnount uf loun so 

d1,f':h'1..i 0111.i 11h' PlllJ'O\fl' lor which it is used n,oy Ur• 

;f'T'1..'lll•~i 

~- \\f l1ct1w1 fund, 1O1Sed 011111011 lc 11n bo111 hove boon uliliscd 

k'f km!J t..mn purposes? If yes. 1110 nolure and amounl lo 

l'e 1nd1colect 

l") \\'l1cfl1e1 1110 Company hos loken any funds from any enl,ly 

or pe1son on accou111 or or to meel Ille obhgallons of ,ts 

5ubs1d+o11es msociates or joint ventures? If so. details !hereof 

witr1 nature or such lransactions and lhe amount in each 

cosc: 

w11ether the Company has raised loons during the year on 

the pledge of securilies held in ils subsidiaries, jo,nl venlures 

or ossoc1ale companies? If so. give details thereof and also 

report 1f the company t1os defaulted in repaymenl of such 

loans ,a,,ed. 

11:: {o) \ ✓netner moneys raised by way of inilial public offer or 

further public offer (including debt inslrumenls) during lhe 

year were applied for lhe purposes for which those are 

raised. If not. the details together wllh delays or default and 

subsequent rect,ficafion, if any, as may be applicable, be 

reported; 

j{b) 

I 
11 lo) 

lb) 

Whetrle1 the Company hos mode any preferenllol ollolmenl 

01 pr,.ofe plac ement or shores or c onvertible debenlures 

(fullf. partially or oplionolly convertible) during lhe year ond 

1f so, wnether 11\t:, requ+remenls of Seclion 42 and Section 62 

of lne Companies Acl 2013 hove been complied wilh and 

tt,e funds raised hove been used for lhe purposes for which 

lne funds were raised. If nol. provide details in respect of 

amount involved and nature of non-compliance. 

Whe11,ur ar,y fraud by tt+e company or any floud on t11e 

C011,,..0111 hos i:JCJcn noticed or reported duiing lhe year: If 

fe1. ft,e noture <Jltd lt1e ornou11I i11volvt:ed 1s lo be ind1col&d: 

Whefl-1_•1 ..,,,yr•+ ,,rt u11dur \l!IJ-S, clion (12) ol Sl'Clion 143 of 

the Cornpor111: /> t 1 , 1 t,. .11 flh•d IJ/ ti 1fl oud1lor, 111 Fo11n 

/1.DT- 4 u1 p1e,u l,,..cJ uridt-:1 F ,JI,- -, c,I Co1q, '"" 1 (Audil and 

Audito,s) Rult:, ;rJl 4 w+lh Ilic, l,<,nllul Go,.,11,r111•11I? 

(c) - Whetner tt1e oud1~ co11dliltj<J wlli1ile blo-;:;.e1 

co1nµul1nls. 1f ar+y. recu,vud du1i11y lliu yuur by tl1u 
lr·nmr,c,nv? 

-·- ----

·--
A< r ordmq to tt1~ 1nfr,rrr1fJ 1t,,n nnrJ ~,rJlrJnnt1,JflS r-1iven to u'i, rh,, 

cornpnny h<l'i nr,t tJr•P.n rJ,v-JrirnrJ w1llf1JI rJnkJ•Jltr:r b'/ <Jn•1 hon., o, 

f1nfln< i<1I in',lituli()n or q,,v~mmrml or rJny q<JV".?rnmr:mt ou!h()f'1ty 

Au rittllnql'(. r1•prJ1li11q unrJ.-,r r,ln11~~ 1111) (b) of lh~ o,,J,,r ,Jr,~·. 
nol(lriso 

- --
A<.t.ord1n<J lo the ir1fr1rrnrJ!1r,n or1rJ ~,~iil'Jrt'Jflr,r 1) 'Jll'";:tl lr1 u~, IJ(irl 

on tho b(JJli of lho b(J<J\-'j (J(J,j ('J'~'j(rjc; ~/f"JTT'Hr,t"!rJ r., f U). th•: 

fl)(l'jfinq cmd flf)W t0rm loon tfJ~'1n d 1mnr1 th,:, /C!rJr hr11~ t"Jt"!~r 

upf,l1ed for the purpfJV~ for N~ur.h lhrJ"i~ "'lfl!'lfl! rJbtrJ1n~..-J 

'--
According lo the info1rnot10n and e1plrJnrJf+c,n g1vP.n 10 us onrl 

on ( I I) overall exarnlf+Olv,n or lr+e t:Jolr.ir,t:':? -;h~~t r;f lh" 

c ompany, we reporl thot fund raised on ;tori-IP.rm t,w, h0v., 

nol been utili1ed for long term purpo,'l 

Based on our o~orn1nolion or recurds of Ire Com,;on1 and 

according to lhe information and explonofioo. gl'len lo u,. lr,e 

Company hos not taker> any funds from any entity e,r p<Jr;cn or, 

account of or to meet Iha obf;go 1,ors cf its sut;irJior+es or 

associate companies. Accordingly reporting under clause 

3(ix)(e) of the order does not or•,e 

According to lhe ,nformolion and explonolions given 10 us, tre 

company hos not raised loons during the year on tro i:;,e<::ge ct 

securities held ,n its subs1d+ories COIT'pOl'lleS ~ccord.r:,1/ 

reporting under clause 3(ix)(f) of the order does net or se 

In our opinion and according to e ,nfonnoton .cnc: 

explonolions given lo us, the Compo l hos neither rc+;ed cunn;; 

lhe year any money by way of 11'liliol puc, - offer or furher ~--ohc 

offer (including debl inslruments). Accord ngl1 repcrl1ng r:det 

clause 3(x)(o) o f the order does not or se. 

In our opinion and oc_cording to the r.formo on C"O 

explonolions given to us. the CoCT'pony hos n0t rrcc" 
preferenliol ollolmenl or private plocemer of sher s ~ 
converlible debenlures dyring the year. 

lo lhe best of our kno,-.1edge and belief and :ccord+ng to lt1e 

1nforr11olion and explunol ons g vef'I to us ,..,_, ·roud by the 

Company or no maier al fraud on tne Company hos been 

noliced or reporled duru,g the cout,e of oc,r auo,1 

Du11no I e year no rcporl Js, ,ub ,ec l1011 ( 12) of sccl+on 143 

ut the Componios Act 20 t:m bee f;led ,n form AOT-4 o, 

PltlSC.11btHI umler rule 13 Companie (AuO1I and Auditors) 

l<ules 2014 "'11t1 lhe Cer,hol Gove1nment 

----
,.(' -i,. 

A:, tjxJo,ned ond rnformeo by lne management no,~h 

compla,nh received clu1ing tile year. . . -, ~ ..... ~ .. \ .. 
~ .. • \ l .. ~-

' I .. ~ 
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12 fol 

(bl 

Whether the Nidh Company hns c:o ----- ____ _ 
Owned Funds lo Deposits In !hp , f' · fmphc,t w1fh !he Net 
liabtlify; · n '

0 0 t : 20 lo mr,•I oul ""' 

Whett,e, n,e N11..1t,i Co ,nJ._,nny is flHllntrnn-,.,---. ___ _ 
unencumbe1cd !l',m c1Ppos, ts 05 11 

, , r \1 kn Pei c. ,int 
201 • lo meet out Ilic liubil ,ty· · ' ' c 

1 
,c•d 111 tt,c N1dt1i Rules. 

13 wI1dh,'r o~ tr,1ns,ict1,1ns wilh the IPluh•d ,i,11 t-:-.,
1
-,
1
-----

1_7 , 1 a8 , con,ply wi lt , 
sections . emu .., o f the Co,npunies A · t 20 13 I' ble o 1d fhe d I ·1 I c · whe1p cipp ,co' , e o, s iove been di~Llosed in lhe rinonciul' 
, t,1temenl etc.. OS rt>qui1»d by lhe lll' J I' , b l , , 
,h.J11-1c11d ,: , ic o e occounllny 

14 1,1) Whet11e1 the co111pony hos an intei iio l d 't t . au I sys em 
.::c1111111e11surole w1 t11 the size a nd na ture of its business v 

- ----:-:----,----------------In our opinion and according lo lhe inlormof,on and 
r.•plonot,ons givr.n fa us. !tie Company is not o Nidhi company 
,11 prr provilions of the Componif!s Act. 2013. Accordingly. 
1P.porhng undf!r clrnm, 3(xil)(o) . (t,) , (c) of the Ord6r does no! 
{ Jrl t:; P, 

Not Apr~1u1hle 

-:-:----c---:-;------------------1 Nol /lpphcr1h lP. 

/lc r. ording lo lhc lrifr,rrnn lir,n nnrl c,rJ1rinr1li'ln1 !:Ji"~n to us and 
bused on our exornino lion of the records of the Comr:,rmy. oil 
lromoclions wi th the relol'ed porlies ore in c.omr,honr:e wilh 
sec tions 177 and 188 of the Compcmies Ac t whP.re opr,licobl'-' 
and dcloils of suc h tronsoc tions hove been di,c.loscd in the 
Financ iuls sta lcment as required t,y the opplicoble occo,; nllnc.J 
slondords. 

Ac cord ing to the informa tion and explana tions given to us and 
based on our examina tion of the records of the Company. 
company is not covered under internal audit systems. 

(b) Whetl,er tl1e reports of the Internal Audilors for the period Not Applicable 
u11cer audit weI e considered by the statutory auditor? 

1 S \\''1e1t1er lhe company hos entered into 011y non-cash transactions 
"''h d11e_c_tors or pe11ons connected with him and if so, whelher 
me pIovIs1ons of section 192 of Companies Act. 2013 hove been 
complied with; 

16 (a) Whether the company is required to be registered under 
section 45--IA of the Reserve Bonk of Indio Act. 1934 and if so. 
whether lhe registration hos been obtained: 

{D) Whetner the Company hos conducted any Non-Banking 
Financial or Housing Finance activities without a valid 
Certificate of Registration (COR) from the Reserve Bonk of 
lnd,o as per the Reserve Bonk of Indio Act 1934; 

(c) Wnether the Company is a Co,e lnveslment Company (CIC) 
as defined under the Regulol,ons by the Reserve Bonk of 
Ind a? If so, whether it continues lo fulfill the crite1io of a CIC, 
and In case t11e company is on exempted or unregistered 
CIC. whether ,t continues to fulfill such criteria. 

{d) Whether the Group hos more than one CIC as port of the 
Group. If yes. indicate the number of CICs which ore port of 
lthP ,-;,,,. -~ 

17 Wriether the Company hos incurred cash losses ,n the Financial : 
Year and In the immediately p1eceding Financial year? If so. state 
the amo~nl ot cash los~es. 

- ------------------------' 
18 Whelher ti ,re hos been any res.911otIon of lhe statutory auditors 

during the ytor ? It so. v111ellIer It e oud11or hos token mto 
conside1otion tt,e Issut=s objections or conecrns ro1sect by the 
outgoing aud1fors? 

According to the informollon and explana tions given lo us and 
based on our examination of tne records of the Company. the 
Company hos not entered into non-cash tronsocl1ons wi lh 
directors or p ersons connected with him Acc ordingly. 
paragraph 3(xvJ of the Order is not applicable 

In our opinion. the C0mpany is not requirea to be 
regislered under section 45-IA of the Reserve Bonk of lnd1u Acl. 
1934. Hence. reporting unqer clause 3(>CV!)lo), (bl and (c) of the 
Order is not applicable. 

Not Applicable 

Nol Applicable 

Not Applicable 

Based on our examination of the records and according to the 
information and explanation given to us. the Company hos not 
incurred cash losses during the finonc1ol year and in the 
1mmediolely preceding financial year 

Yes. Resignation hos been g,ven by statutory oud1 lor. No 
obJeclion received from outgoing auditor Previous auditor hove 
complied with St)Ctio11 140{21 read with ~ ot ~ ponies act 

2013 / ... ~9.!:iJl;;" .. 
--- ,, •)11, 

''{ . ' . \; I • ,,_ .. 11' ·--·•:--_ ,, I 

'\0,.\ >, 1t1101·, ..'#~ /. 
,-~\ .:.:.-·:., 

\ \.• II'- '• ,· ,. I 

,~. - (~;-~ ,·~ , : 
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19 On the basis of the financial ratios. aQo~,,g-;,~(1 ; :-;~c:liid <1<;,ns-;:,f 
realization of financ iol m sets and payment o f finnncio l linl >1lrt,m. 
other information accornponying the Firmnciols stotpmo111s. ll u• 
auditor's kno111~edge o l the Bo rnd o l Drr.-c tors <rnd llHlrl<1tJPllH'lll 
plons, wl1ell1er the o ud,tor is 01 lhe t'Pinion lh" I nc, m"t,•ri, 11 
uncertointy exrsts o s o n 111e r1(lfe <' I lilt> nudit rq ,nr t tlln t c·omJ Hmy 
is capa ble of mecti,1~1 its lk1l>ilitr0s 0,istir1c1 n t till' tlnt0 o f l >< ,lrnwc• 
iheet as and w l1cn they toll due w rtl 1rr1 u P<' rtnti u f o ne yew Iron , 
the bukmc e sheet c1,1tc 

::i tv) \\'he:t1er in respect of other than ongoing projects. the 

'

c~ pon, hos trons,erred unspent amount to o Fund specified in 
S..:tie.:lJ e \1110 the Companies Act within o period of six months or 
t ,e e>..:Jlf\' of the financial year in complaince with second proviso 
~ s110-sectron (5) or section 135 of the said Act. 

l\morl on- tt1~ lir~cmr.oot mtios diK losod in Notoi no. l.28(All Other 
l)i1<,lmum) to In f inancial Stotomonts. aging and expected 
d"tn1 o f r,..nlimtion o f finm ,r.iol rw,011 ond poymf'lnl of finnnciot 
l10 l >1lilif' \ , o lhnr inrmm"t,nn oc:r.ompnnying in Frnonciol 
Slnlprn,•1111. 01Jr knowff)(Jqo of Iha Boord o f Dirac ln,1 and 
11rc111,r4 ,,n1,,n t pl•rm o rir t hn·,Hd on 01Jr e~nminolion of thu 
nv,<lnn< o 1uppor tl11q ltio a rni rnp tirm1. nr, ttilr ,q hrJs come to our 
tr ltr•n lron. which crnJv,1 u1 lo t:.,,,li,,vo lh<JI any motorial 
1/1)(.t)fl lllll ly n~l'>II m on ltrf3 dfJI() o f It,() nwJit rnpr:,rf lhal 
Comprmy " nol u ,pobla of m Afllinq i l1 1r,1tJ1 l1t1n.1 P.t11ting a l lhP. 
do te o f 1,crlnnc e ~hP.P.I o, onrl wh'!n they f,,11 rh,a w1lh1n o pP.rio<I 
of one yeor from tr1') br,lon<. f3 Sh')flf (JritP. W P.. howP.•1"Jr. , lrJl<J 
tt1C1t this ts not on o~surrm c e os tr:, tho fur1Jre vrrrr,tl ly o f 1hr, 
Compcmy Wo hirlhN , lute tt,ot r,ur rq ,r, rtrr,q rs l:,rJ•,,,d ,,,, ttr,, 
foe Is up to the rlule or the ; urJrl rP.r,orl onrJ N P. nP.,lhF!r g1•1fl on'/ 
yuuranlee nor any rnsuranr:.o tha t ult lrot, rlrtras frJll1r g duP. 111thir , 
a period o f one yt•ar from th., t:.,ulrir ~h,-.,;, t dole w,11 go,t 
discharyod by tho Company as und Nhen tho/ fall due 

Company is not having specified turnover rAt prr;l,t onr:l N •) t 

worth st,pulated os per sec l,on 135 of the Ar.I hP.nr;.-, not 
apptrcoble 

1,::::i ,hemer any amount remaining unspent under sub-section (5) Not Applicable 
of ;ection 135 of the Companies Act. pursuant to any ongoing 
rno;ect. t,as been trasferred to special accounl in compliance 
wnr. the provision of sub-section (6) of section 135 of lhe said Ac l; 

,. Whe1her there hove oeen any qualifications or adverse remarks by Not Applicable 
he recpect ,e auditors in the Companies (Audilor's Report) Order 

[CARO) reports of the companies included in the consolidated 
f ,nanc -::. 51atemenfss? If yes, indicate the details o f the 
compa'1!es and tne paragraph numbers of the CARO report 
icor lo !'ling 1he quahficalrons or adverse remarks. 

UDIN:24 049'i BYBILr I 720 
Place · PAJr.OT 
Dale j'}./09 /'2024 

Fo r, Mis. R B GOHIL & CO 
,c A .:int , 

____ ....i-ttt,p-n 9J60V1, 

tJ///i 
H !SASHA GOHIL 

Pcrlner 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 
Report on the Internal Financial Cont 1 Section 143 of the Companies A t 

20
ro Is ,?ver Flnanclal Reporting under Clause (I) of Subsection 3 of c • 13 ( the Act") 

we have oudited 1hc in1cr 11ol tinu 11 .· , . . . PRIVATE LIMITED ("Ilic C ,, crul controls over fmunc1ul reporting of H. R. HYGIENE PRODUCTS - On1(, (l11y ) rn of M I 31 t 2024 . . · · · standolonc linrn1ciul st oh~in<~ 111 5 of , , arc 1 s , rn con11mct1on with our audit of the 1hr, Co1np<my for th<~ your erirfocJ on that cJotf:. 
Management's Responsibility for Internal Financial Controls 
The Con1r"ony's 11K111ogcmc n1 i · , • . . . . . . . controls bmcd on 1he int ern JI s rc~ponsrble for_ eslabl1:,h1ng and_ morntrnnrng internal financial yi icrir1g i lP c,scnr 

1 
, c cont rol over f1nonc1ol reporting criteria estublishecJ by the Compony co, ~ .1.. 

1 
F' ~ -- i- C 10 con1P011cr11s of 1nlcrnal control stated 1n the Guidance Note on Audit of lnk~llk• 

1 
11

~~
111

~
1~' d or;i rob Over Frno11c1ol Reporting issued by the lmtitut/3 of Chortered Ac-:0 un un ~ 0 n 10· l,cso responsibil ities include the de,ign implementation and maintenan,..e of

1
o.:ieiuatc ~nt~, n~Jl./inban~ial controls that were operating effectively for ensu;ing the orderly ~~d ei '.cier~ con uc O I s . usiness, including adherence to the company's polic ies the safeguarding of its msets, !~e p, evention and detection of frauds and errors, the accuracy and completeness of the accounirng re~ords, and 1he timely preparation of re liable financial information as required under tl,e Companies Act, 2013. 

Auditor's Responsibility 

Our re~ponsibility is to express an opinion on the Company's internal financial con trols over financial reporting of the Company based on our audit. We conducted our audit in accordance Nith the Guidance Note on Audit of Internal Financial Controls Over Financial Report ing (t rie 'Guidance t--.o+e ) issued by the Institute of Chartered Accountants of India and the Stanaards on Audit;ng p1escribed under Section 143 ( l 0) of the Companies Act,2013, to the extent applicab1e ro an audi t of internal financial controls. Those Standards and the Guidance Note require that we comply wirh eth cal .equirements and plan and perform the audit to obtain reasonable assurance about v,hether adequate internal financial controls over financial reporting were established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over financia l reporting and their operating e~ect1veness. Our audit of ir•ternal financial controls over financia l reporting included obtaining an understandlng of ·n1ernal financial controls over financial reporting, assessing the risk that a material weakness eXJsts and testing and evaluating the design and operating effectiveness of internal control based on the assessed nsk. The procedures selected depend on the auditor's judgment including the asse)sment of +he risks of material misstatement of the Financial statements, whether due to fraud or error. 

We believe 1hat the audit evidence we have obtained 1s sufficient a nd appropriate to provide a basis for our oucJit opinion on lhe Company's internal financial controls system over 1inancial reporting. 

Meaning of Intern al Financial Controls Over Financial Reporting 

A company's 1nterr ,al financial cont, ol over linonciol reporlin~J 1s a process designed to _provide reasonable assurance regarding 1t1e I eliabi\ity of linancial reporting ond the prepara_t1on o_f F1~anc1ol statements for extE rr u' )Uq..JOSP~ in c1ccor~lonc~ with ge'.1er~lly accepted ac~~~-~~~ ~tincrples. A company's internal financ al c onlrol over trnanc1ol reporllng includes those p~l1,c~fS one:! P~?~edures that 
_!.c:. . , _\ ~\ 
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( 1) Pertain to the maintenunce o f records that. in reasonab le detail, accurately and fairly reflect 

the transactions and cii<;positions of 11 1e assc ls of the company; 

(2) To be provide rcasonalJlo assurance that tr ansc.ic tions arc recorded as necessary to permit 

preparation of Financ ial stolcnicnts in occorcJuncc w ith generally accepted accounting 

principles, or1<..i 11101 r<~C8ip1s m id expencii tures of the company ore being made only in 

accordance wit l1 outlio rizo tio r1s o f niuna~cmurit amJ directors of the company; and 

(3) To be provide rcasonolJlo assuroncc rcgurding preven tion or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the Fir icmciol statements. 

Inherent limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fmud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over· financial reporting may become inadequate because of changes 1n 

cond"ti0Ps. 0r that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, to the best of our information and according to the explanations giver to us. the 

Cornpony hos. in all material respects. an adequate internal financial controls system over 

financial repo1iing and such internal financial controls over financial reporting were operating 

effecrively as on March 31 st, 2024, Based on the criteria for internal financial control over financial 

repo:iing established by the Company considering the essential components of internal control 

s+:::red in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 

by we Institute of Chartered Accountants of India. 

UDIN: 24 l04997BKBILFl 720 

Place: Rajkot 
Dote: 02/09/2024 
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. ~ M /s. R B GOHIL & CO 
Chartered Accountant, 

601/, 
~-----:7 

RAGHU BHA BHAISABBHA GOHIL 
Partner 

Mem.No. l 0499~ 



H. R. HYGIENE PRODUCTS PRIVATE LIMITED 
(CIN No:U74999GJ2016PTC093028) 

Survey No.1 ZS/P2/P2 Plot no. 1 to 3, VIiiage: Lothada, RaJkot, Rajkot, 

Gujarat, lndla, 360002 

Annexure I • Statement of Assets and Llabllilles 

(Rs In Lakhs) 

Particulars 
Nole No. As at 31/03/2024 As at 31/03/2023 

~UITY AND LIABILITIES 
(A) Shareholders ' funds 

s11ore copilol 1.1 175.00 175.00 
~escrves and su1 plus 1.2 453.34 -28.0 1 
Money received ogoimt share warrants - -

(8) Non-current liabilities 
628.34 146.99 

Long-term boirowings 1.3 1.328.02 1,083.83 
Deferred tax liabilities (Net) 1.4 4.81 -
Long-teIm provisions 1.5 7.66 -

(C) Current liabilities 
1,340.50 1,083.83 

Short-lerm borrowings 1.6 1,148.49 879.81 
Trade payables 1.7 1.453.34 1,149.01 
Other current liabilities 1.8 172.05 122.66 
Short-term p rovisions 1.9 158.68 1.16 

2,932.55 2,152.63 

TOTAL 4,901.39 3,383.45 
ASSETS 
(A) Non-current assets 
Property, Plant and Equipment 
Tangible assels 818.86 304.80 
Intangible assets 0. 14 0.26 
Capito l work-in-progress 1.1 0 - -
lnlongible ossels under devclopmenl - -

819.00 305.06 
Non-currenl investments 

Deferred tax assets (net) 1.11 - 17.80 
Long-term loans and advances 1.12 . 12.64 
Olher non-current assets 1.13 35.55 26.08 

35.55 56.52 
(B) Current assets 
Current investments - -
Inventories 1.14 3,232.64 1,567.65 
Trade receivables 1.15 627.33 453.65 

Cash and cash equivalents 1.1 6 13.97 52.62 
Short-term loans and advances 1.17 38.9 1 59.15 

Other current asse ts 1.18 133.99 888.80 
4,046.84 3,021 .86 

TOTAL 4,901.39 3,383.45 

For and on behalf of the Board of Director As per our report of even date attached 

For, H. R. HYGIENE PRODUCTS PRIVATE LIMITED For, M /s. R B GOHIL & CO 

~ , --~-
~"' Chartered Accounrcmts 

, <:;,/ r: <\\\ FRN t-.O : 1193601/\ 

~ /4 ,,,,, 
~ema~~hai B." \

0

: ':--Rahul K. Sheradia (p orsa Iyo . _, 
reci ~ "'. t '.)irector ·. Director 

DIN:07544248 DIN:07544377 KAGHUBHA BHAISABBHA GOHIL 
Portner 

Mem No.: 104997 
UDIN : 24 l04997BKBILF I 720 

Place : Jamnagor 
Dote : 02-09-2024 
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H. R. HYGIENE PRODUC TS PRIVATE LIMITED 
2019PTCOt3021) (CIN No:U74111tOJ 

Survey No.125,P21P2 Plot no. 1 to 3, 

OuJar■t, Ind 

Vlll•v•: Lotllade, ... , ... , .... , ... , . 

la, 3 60002 

n~of Profit and ~~ss lb In lakhs) 

Revenue from opcrollom 

omer ,ncorne 

Particulars -vm••·~ 
I Ill 

Expenses 

co~1 o t n11...11erh1h t 0n~Lllllt'U 

.,u,,._11.._, ~e~ 0f Sh.' \ \.. 111 i .\◄c 

Total Revenu f! 

L" , .,,;p~ ,n 1•1, enf(" ·t w~,,d~ wo,k.· tn pr, g e\ l r 1 ~tock n-

' ruue 

Empl~yee t-e·1el , , ,'leme 

Total exp enses 

"·~ ··~"' .:Ke ,;, .. ept o o extraord,nur, and prror pt!IIOd ilerns and lox 

~-.:· · ::-e•.;,,.., t \troord nary and prior period items and lox 

::,· o ;y.:: :10·, ... ~ 

- ·,· · ::-e·o·e pnorpe od,tensand tax 

;;, € It::. 

::;.,. e 11:::x 

'-11 0, Cred'1 ::rit rlement 

:)e·e~e:: t:::x ! D~A)/DTL) 

or the period from cont,nuing operations 

om cf scar• nu,ng operat,ons 

:::, exp'-~Ste o' cfoconf'nu,ng operations 

-1::., 'o::) om Dr;cont,nu,ng operations (ofter tax) 

Profit belore lox 

I 

I 

I I? 

( I l I 

I l l 

t.2l 

I lJ 

121 

I 25 

126 

1.27 

fo,fh& p orold Ended for tho poroid Ended 

31/03/ 2024 31/03/2023 
--- 4,217.04 8,271.14 

220.42 1.50 

a 01 56 4,219.54 

6.862 70 3 201 03 

485 91 -31) 98 

141 21 136 15 

f.,. H 132 6J 

51 2? S07? 

!fl f JC,J 11 

7.835 28 4 192 72 

6.>u.28 25 82 

65628 25 82 

656.28 2582 

656.28 25 82 

147:4"' I A •8 

..;38 

22.61 
, 

486.23 26 .85 

Prolit/ (loss) for the period 486.23 26 85 !----------------_.:;.:~ Earnings per equity sha ,e: 

IJ ..,f .;oud d ru;fc,1 

ffJr, H. R. H Y~ N E PRODUCTS PRIVATE LIMITED 

a: ;:) . ~~ 
) 

Rahul K She1od1a 

rJ1lf;(...-f C..,f 

!,11,·(J7'.A 4 l/ I 

UDtN ','4104~1-nrbllf l /'LO 

Place Jorr nur; " 

Dote • 02-09 ~02◄ 

Paye 15 ol 58 

27 78 1 53 

27.78 1 53 

Aip 

, ~ tt:_lls. R B GOHIL & C O 
/c,O_f':!!! -:--,, 
~,Y --"::._1.~~I • 1f I 
' \v ' r,~ J.:,JW 

\ . \ 
. ' 

, 

--- . ' 
RAGHUBHA BHAISABBHA GOHIL 

Portne, 

Me,n No 10-1997 

I 



-
H. R. HYGIENE 

PRODUCTS PRIVATE LIMITED 
(CIN N ·U7 Survey No.12S/P
2

/P o. 4999GJ2016PTC093028) 
2 Plot no 1 1 • o 3, VIiiage: Lothada, Aajkot, Rajkot, 

Gujarat, India, 360002 -
Annexure 111 • "Statement of Cash Flows" - IRs In lakhs GROUPS 

PARTICULA RS For the perold End ed For the peroid Ended 
A CASH FLOW FROM OPtRAIING 

Net Ptohl Belote l a ,r. ACl lVIIIES 
J 1/ 03/ 2024 31/03/2023 

A,i Just, 11e11ts to, 656.28 25.82 
Prolit/L, s 011 ~'11e/Discrn<J of p 

rlo nt & lt11111 nent (Net) IOJ'tcrt 
. . 

Der1et.io11on 

MAT C,ed,t E>p,~n~es 51 2? 50.79 
Th.,lr'l!>ft'?r l,enerul R~~~IVt! 

lntt.J est lnconw -4 88 
B,wl.. 1,, us! pu,d IJ -0.90 

Op_e, o ting P101it before Working Copilal Chan 
1513 9~ 132.63 

Ad1ust,nenls for: ges 860 32 208.33 

Dcc1co,c (lnc1eose) in Receivables 
-173.68 -98.52 Dec,eose/(lncreose) ,n Short Temr Loon & Advance 

Decreose/(lnc1eose) in othe1 current Assets 
20.24 655.75 

754.80 -887 d] lncreose/(Decreose) in Provision 
165.18 -4 47 Decreose/(lncreose) in Inventories -1,66499 -536 8-4 lnc1eo,e/(Dec1eose) in other current liobihly 49.39 -31? 81 

r crease (Decrease) in Payables 304.33 'I 2.21 Cash generated from operations 31 5.59 - 130.82 Income Tax po,d 
• 47.44 . 

Net Cash flow from Operating activities 168 1S -130 82 s CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets -565.23 ._,,.. ~b 
Soles of Mochrnery -Interest Income 1.31 090 
Long Term Loon and Advance 12.64 4 94 
Increase in Deposit -947 3 5· 
Net Cash used in Investing activities -560.74 -39 67 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long lerm & Short lerm Borrowings 512.88 31 4 34 
Proceeds from Issuance of shore capitol . 
Proceeds from Security Premium . 

Bonus Issue . 
Interest po,d -158.94 ·'32 63 
Net Cash used In financing activities 353.94 181 71 
Nd increase 1n cash & Cash Equivalents -38.66 11 22 

Cash ond Cash equivalents of the beginning of the year 52.62 41 4U 

13.97 52 62 
Cash & Cash Equivalents 
Cml1 Ill Hord 8.55 32 3a 
Co,h at oor,k 5 42 '.:0.24 

13 97 S2.62 

C', .. I The abo,e cash 11
0
,, statement llos been prepared under"inu,rect method• set out 1n occountrng stanoord. 3 co,h ,,0 .,., 

2 t-"•V <>us yeur s fiou,., liave t.,£,en regrour;ecl/ rearrunged vJ11erever necessrny 
- --..:::0-. 

,c,, (J[C vr· t.,<,;r,ulf of 1t1e buord Jf llir1 c.lor K C'•\~J:itr § ~ re er• of e, en dote oltoched ~ ·~•::;::;;••HD I y ~'{ Or Mis. RB GOH IL & co 
J_ "\. . I I • · ~( C .1 (hartered Accountant> I '· I O \ , , , .• I 11, 19~ ,. ~ '. \9. 1\1 I l 'llc'· " 

_....-.;.~ ~ ◄ Hernolbhai 8 ~ ~:> 7 i,, Borsodiyo · ,Rolwt K Shurodia ~l 6'' l , . 

RAGHUBHA 8HAtSA88HA GOHIL 
Duector DirPr'<"'r Pu,tner 
Dill: 17544248 [>IN 07',44177 Mern.No.: I 0◄997 

UDIN:24104997Br(BILF 1720 
Place:Jornnogor 
Dote J'l-09-2024 
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li.2tes to Accounts 
_I.I -St_otemef!I of Cop)tol _ _______ 

!•s In lokhs) - -=-- ·--- ~= - - ---
Parlicu1a;"; ---..--~~~ 

Authorised share capital - 31/03/2024 31/03/2023 
6000000 Equity shores o l Fuce vulu 1 
1750000 Equi ty shore of Face Yalu el or RRs 1 O/- euch 600.00 

e or s 10/- each - 175.00 

Issued Subscribed and PaLdJiP...S.1JQI~p ilaj Total 600.00 175.00 

1750000 Equrty shrnes o f foce volue of R· 10 '· Ea ch Fully Pu1d up 175.00 175.GO 

Total 175.00 175.00 

Details of shareholder holdino as is set out below: 

Nome of Person 
% of 

Holding 31 Number of shores Value of Shores as on 31- Valu e of Shores as on 

03 -2024 03-2024 31-03-2023 

B1<1 ·ta H. Bordadivo 20.00% 3.50,000 Hem<JI B. Borsadiva 35.00 35.00 

Porlh D Sheradiva 
30.00% 5.25,000 52.50 52.50 

Rahul K. Sherodivo 
15.00% 2,62,500 26.25 26 25 
15.00% 2.62.500 26.25 

_..=c_ 

Vorsnoben N Sherodivo 
2o.25 

20.00% 3.50,000 35.00 35.00 

100.00% 17,50,000 175.00 175 00 

~etoits of shores he ld by shareholders holding more than 5% of the aggregate shores 

Number of shares Held 

Nome of Person 31 / 3/ 2024 31/ 03/ 2023 

Binito H. Bordodivo 3,50,000 3.50.CC' 
Hemol B. Borsadiva 5,25,000 525,00(, 
Porth D Sherodiva 2.62,500 2.62.51 

Rahul K. Sheradivo 2.62.500 2.62 5,--

Var,haben N Sheradiva 3,50.000 3.50.C0u 
17,50,000 17,50.000 

I. L2 - The Company has only one class of equity shares of por value ~ 1 0 each. Each equity shareholder is en ti Ilea 
to one ✓ote per shore held, and on liquidation entitled to receive balance of net assels remaining after settlement 

of all debts, Creditors & pr e ferenlial amounts, proportionate to their respective shareholding. No dividend is 

proposed 

!,2 -Statement of Reserves (!. Surpluses 
Partic ulars 

Openir1g Balance . . . 
Add /less. change u1 Accounting Policy or Pnor Penod AdJutmen 
Am. , t Trr,nsferred From Statement of P&L 
Profit available for Appropriation 

Total 

Total 

1.3 -Statement of Long Term Liab~ 
Partic ulars -- -

{Al Secured LoooL 
11 ~ Co-Operatrv6 Bonk Of Raj. Lid. Ind. IL A/c: 9/3120/134 
Tl,e Co-Operative Bonk Of Raj. Lid. Ind Ltd TL A/c; 9/3112/188 
Protectus Capi tal Pvt Lid Loon A/c No. PLAPRAJ0006652 
Profec tus Capitol Pvt Lid. Loon A/c No . PMEFRAJ0034028 
The Co-operative Raj Bank Lid - Ace No-00093 11200000 193 

Total (A) 

{El} Unsecured L2ons: 

(i) BORROWING FROM BANK 
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31 / 03/ 2024 
-28.01 

-4.88 
486.23 
453.34 

453.34 

- 1--

453.34 

31 / 03/ 2024 

298.65 
50.15 
87.77 
32.94 

257.88 

727.38 

31 /03/ 2023 
-54 b6 

2o.85 
-28.01 

-28.01 

-28.01 

31 /03/2023 

345.33 
114.03 
111.21 

. 
-

SW.57 

4 ~0!:!ik._ •~. 7. 

'tQ-
I,. 

amm,g •' \ 
:104997 

'1 



IDFC First Bonk Loon- I 09098 
IOFC First Bonk Loon-52002 

· 9_43 
11.96 

(Ii)_ BOFRROWINGLtdf ROEM N BFC Total (1) ._ _______ 9:..:•4;_::3,'....- l-------..!l.!:1.:.!.96!....I SaJOJ ,nonce . - Ml 55468 , 
Bajaj Finance Ltd. - EMI 55483 
Mahindra & Mahindra Finance Se 
Aditya Bir!a Finance Ltd rvices Lid 
Ambit Finvest Pvt . Ltd 
Cholamandalam Investment & Financ e Co 
Growth Source F1nanc 1al Tecl,nolo (P . Lid loan 
Indio lnfoline - C ov1d 19 Top Up gy rollum) 
Neogrowth Credit P11vate Limite d 
Ugro Capi tol Limited 

(iii)From Related Parties 
S n o ti Borsodiya 1USL) 
Hema! Bor sadiyo (USL) 
Rohr.,! K Sheroa10 (USL) 
Varshoben N Sheradia (USL) 

(iv)From Others 
MO"llro Enterprises 
DJ Marketing 

4.40 
1.79 
2.71 
2.82 
2.65 

5 28 

6.05 
13.65 
5.50 
8.30 

10.29 
8.1 9 

4.98 
14 47 

Total (ii) 19.66 71 44 r----- ---.:...:..:::..::....1-------...:...:....:::.::'....j 

74.37 
356.99 
132.20 

8.00 

7507 
138 14 
132 20 

8.00 

lotal(iii) r---------=5:..:7....:..1..:::.5:..::6+ ______ 3=53 40 

2.36 
74 10 

Total (iv) - 7 6.45 i------------+------- ..:...::c....:..::~ 
Total B (i+ii+iii+iv) 600.64 513.25 ~---------=-..:....:..;c:....:.~-----__:::....:.:=::....i 

Total (A+B) 1,32B.02 l 083.83 ~------:...:..:c=-=..:.::..::._l_ _____ ...:._;~~~ 

I 4 -Deferred Tax liabilities 
Particulars 

Deferred Tax Lioblities 

1.5 -Lona -te rm provisions 
Particulars 

IF'rovrsron tor Gra tuity 

1.6 -Slotemen t of Short Term Borrowings 
Particulars 

i) Loons repoyob le on demond 
The C Oo at ve Bonk 01 RoJ Ltd CC A/c : 0009120100000202 

ii) Current Moturi ties or Lon g term Borrowing 

IDFC First Bonk oon- 109098 
IDFC First Bcr·k Loon 52002 
The Co-Opera live Bar,~ Of Raj. Ltd . Ind TL A/C 9/ 3120/ 134 
lhe Co-Operative Bonk Of RoJ Ltd . Ind. lid TL N e 9/3112/ 188 
BOJOJ Finance Ltd. - EMI 55468 
DOJOj Finance Ltd . - EMI 55483 
Mahindra & Mahindra F,noncc SE:rv1c&s Ltd. 
Profectus Cap,lol Pvt. Ltd. Loon N r: No. PLAPRAJ0006652 
Profectus Capital Pvt. Lid . Loar Ne No. PMEFRAJ0034028 
Aditya Birto Finance Lid 
Ambit Finvest Pvt. Ltd. 
Cholomondolom Investment 8. Finance Co. Ltd Loon 
Growth Source Finonc 1ol Tecl1nology (Protium) 
India lnloline Covid 19 Top Up 
N"ogrowth Credit Privot~ Limited 
Ugro Capitol Limited 

193 The Co-operat ive Raj Bar 1k Ltd· Acc. No-00093 l l 200000 

Total 

Total 

31 / 03/ 2024 
4 .8 1 
4.81 

31/ 03/ 2024 
7 .7 I 
7 7 

31 / 03/ 2024 

1.007 .98 

3 1/ 03/ 2023 

31 / 03/2023 

31/ 03 2023 

794 Q] 

Totol(l) t-_ _____ _:1..:..:,0:...:0.:..7·:.:.9-=.8+------ --.:..7.::.94:.:,.:..:.97'...J 

11.96 
4.~9 

6.05 
9 26 

23.44 
49 ll4 
3.71 

#~W"~~ ~~::1 '~~d i..cC,<':,~, 

10 10 

4.14 
5.06 
7.64 

20.53 

3.01 
4.49 
6.19 
4.54 
1.37 

10.1 3 
7.61 

Total(I) 140.51 --; • · 14 •• r--------....:....:.:::.:.::..:+-----_.:=•-~ 



16. Loan Repayable on Deniond · .
1 

___ __ Total ii•~) 1.148.•9 179.81 
• . 111c ucies Cmh Cr (ft , . . . . 

the conipon_v which o re rcpoybole 
0 11 

lf<' f> ' _rn..r,t,p5 1-in 1•'lrl hy wriy of hyr,othecot,on o f 1n11entories and b oolc det.rs or 
. 111u11d 1Jo11 o v., 

5011
ct,oned l,m,t of odvonc e s. ,ngs ore q u rnun1P.d by the Directors o f the company to tr,e edent or th"J 

1.7 -Statement of Trade Payoble _ _ _ 

Port,culors 

outstanding Dues tor MSME 
Outstanding Due for 01110,s thrn1 MS/\IE 

;Jispufe.:i Dues \1SME 

;J,;pute .:i Dues IC'rs 

Note Trade Payable A g eing Sched ule 

Particulars 
(A) For MSME Creditors 

Lc55 th.:in l 'eoi 
I o 2 ' e.:, 
:' o 3 ' e.:,r 
~10 "thon 3 Veor 

(6) fer other tha n M SME Creditors 
on I ear 

I o 2 Yeo 
: o3 )e.:y 
1,•o e • on 3 11eor 

(C) for Disp uted Creditors • MSME 
Less ,hor Year 
I to 2 Yea, 
2lo3 Year 
• ore ''ion 3 "ear 

(D} for Disputed Creditors • Others 
_::,s u I fear 

c,2 1ea' 
:: o3Year 

,ore • ;,an 3 Year 

I 8 -Stalement of Other Current Liabilities 

O•ner Fayable 
(A) S1at1.1tory Liabilities 
r:C I. Poyabc 

Particulars 

Err,p oyee Pre, c>, o 10I Tax Payable 
TDS Payable 
res Pcrobte 

(e) Other Current Liobilitie5 
..) r -: ... ·')r pf- r t-(0 r '(1 / 1..J f. It;' 

f t ..;•'.Cf;? fror, CU~f(..,I f't1 

... olo(; Poyo,,Je 

1.9 •Statement of Short Term Provisior;,--

Short Term Provision 
P,o, r f~r tr,come ·ox 

Others 
Audit fees for Statulo1y Aud t 
Bectr,city Expense Poyoule 
Import Other Charges Payable 
Provision tor Groluily 
Audit f ees for Peer Rev1ow 
Employee·s Provident Fund 

Parhculon 

3 l /03/2024 • 

,.300 8? 
152 -46 

31/ 03/2023 

85-'! 56 
2?0 ,45 

To tal t------ - --'1'-'-.4....;5:..:Jc.cJ=-4+ - --- ----'-'1 . ..:..14..:..9.,..;0:::..1:...J 

1.07?.57 
221 06 

355 34 
~ 2~ 

2 ,6 

Total (A)l--- - - ----'1"',3:..:0:..:0c.:8:..:9 ________ 8:::..5:..:8:..:5:..:6:..i 

23:;;3/ 
29 23 

2'.2S' ? 3 .. , -~ 
i - 16 

.:,6 

Total (B)t--____ _ _ __ 1;...,;5_2,;...4'-'6-+-______ __:290.45 

Total ( C l,-----------

1

~ ____ ___ __,j 

Total ( D Jr---- ----=---!-------- ---J 

Total (A+B+C+D}r----- ---;-1-:.4;-;;5"'3--=_3""'4,._;_--- - ---l-!_4_9_0_1....j 

To lal (B) 

Total (A)-.(8) 

Tolal(I) 

31/ 03/ 2024 

0011 0.79 
9 69 ·~ 
2 3-1 

46-6 
o3 

~ 0.2~ 

3 1 OJ 2023 

0-IS 
IC-1 . .:2 
14.86 

119.76 

--- ~ -=--'7~o.~s....., ____ ___ ..:1.:2.:.2.;6~• 

31 / 03/2024 31 03/2023 

____ 14744 
------ _! 47.44;+---------=--' 

2.00 
2.90 
305 
0.28 
2.35 

0.35 

Tolol(U)tr =-=-=-=-=-=-_-_-_-_-_-:_-1~i-1tf~~i67R~~,~1~;;;;;;; 
Tolol I+ U lll.6I 



1.11 -Statement of Delerred Tox Assets 

Particulars 31 / 03/2024 31 / 03/2023 Open,ng Bala nce 
17.80 16.77 Add/Less : Pro fit and Lms o / c 22.61 -1.03 Closing Balonce 
-4.81 17.80 

Tolol~TA/ (Dll) -4.81 17.80 

1.12 -Stolemenl ol Long Term Loo ns and Advanc e 

Particula rs 31/ 03/2024 31/ 03/ 2023 

MAT Credit Ent,llement 
12.64 

Total 12.64 

1:-i 3--:-Other non-cu11 ent assets 

Parliculars 31/ 03/ 2024 31/03/ 2023 Sank Deposit 
Central Bank Fix Deposit NC 11 73 11 18 

Tolal (A) 11 .73 11.18 

Security Deposit 
GSl lndia (Deposit) 0.03 0.G3 
Loomoiz Consultancy (Deposit) 0.03 0,03 
PGVCL (Deposit) 17.52 8.61 
Profectus Capitol Pvt. Lid. 6.23 6 23 

Totol(B) 23.81 14.90 

Tolol (A)+(B) 35.55 26.08 

1.14-Stolement of Inventories 

Porliculars 31/03/2024 31 / 03/ 2023 
~ Ma1enol 2,445.90 1,266 81 
Fin ;hed Goods 786.74 300.64 

Tolol 3.232.64 1,56765 

14.1 - Closing Stock Is valued at Cost or Net Reollsoble Value whichever Is Lower. 

·-1.1 5 -Statement of Trade receivables 
Particulars 31 / 03/2024 31/03/ 2023 

1r ,) Uncfopultd Trade rece,vables - cons,dered good 627.33 453.o5 
(B) Una,spuled Trade receivables- considered doubtful -
1, Di11c .ited Trade receivables - considered good -
,D) D',, uted Trade rece,vables- considered doubtful 

Total 627.33 453.65 

Note: Trade Receivable Ageing schdeule 
(A) Undisputed Trade receivables - considered good 
Particular• 
) Less Tnon 6 Mon Ins 67 14 240.41 
,i) 6111or,1hs - I Years \90.31 59.86 
,:r) I - 2 feors 160.70 61.8.:l 
1,J 2 • 3 Years 109 18 28.04 
') 11.011: Then 3 Yea,s - 63.45 

Tolal 627.33 453.65 
(6) Undispuh, d Tiede receivables - considered doubllul 
Po1ticula1s 
Less lt1on 6 Months 
6 Monlh lo I YtOIS . 
I Ytars - 2 Ytors . -
2 Yt a11 • 3 Ycu1 s . 
1110,e 111on 3 Years -

Total 
(C) Disputed Trade receivables - considered good 

/~~ Porlicula,s 
Le,s Thon 6 Mor ,ti ,s . ~ 9,,--~ ~ 
6 Month lo 1 Years ~ - 0 
1 -2 Years . a:· ·"':) -) • • ju,, ,n... ~.. ~ 2 - 3 Years . 

CJ 
M· 10",~0 , . -~ MOie Thon 3 Years - ;. ....._- , , (' . 
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(D) Disputed Trade receivables - considered doublf 1 
Total . . 

Portlculars u 
Less Thon 6 Months 
6 Month to 1 Years - . 
1 - 2 Years - . 
2- 3 Years - -
More Thon 3 Years - -

- -
Total - -

1.15.1 • Trade Reecivobles ore un1ecu1ed but considered good b ft t y ,e manogernen . 
t.15.2 • No lrade or other receivable oi e due I J I · · · · · 

1 
d · · ro,n c irP.c: ors or olhP.r off,c:ers of the comr,ony either serverolly or 10,ntly with any olher person. nor ony ra e. 

1.16 -Statement of Cosh--;;-,d cash equi,;ulenh - - ----
Po,liculors 31 / 03/ 2024 31 / 03/2023 (A) Cash in Hand 

8 55 32.313 --
(8) Balances With Banks 

Total {A) 8.55 32.38 

ICICI Bunk Cunent OD , <... 26140550137 5 42 20 2-4 

Total (8) 5 42 20.2, 

~17 •Statement of Short-term loons and advances 
Total (A)•(8) 1397 52.62 

Porliculars 
(A)Advonce to Supplrer 

31/03/2024 31 / 03/2023 

._.:lv.)nce lo Su., ,er 38.29 58 7? 
Tolol (A) 38.2!._ 58 72 

(S)Olher 

-, '"" c.cs ecoverable ,n cash or in kind or for value lo be received - -
Advonce •o Slaff 0.63 0 43 

:>e!)!s due by cirectars. olher officers of lhe company or firms or privale 
-c.:r'pan,es 1n which director is partner or director or member 

Total (8) 0.63 ~ 

Total (A)+ {8} 38.91 59 15 

I 18 -Statement of Other Current Assets 
Particulars 31/03/ 2024 31 /03/2023 

CG~T ",?UT CREDIT 66.53 l~ ~ 

IGS" · .PUT CREDIT 52.37 ""- 3 
5GST 11-?UT CREDIT - 23 , 9 
·cs 2Cc, (1) Deducred (Purchase) a/c 0.00 r 
Income Tax Rdund Receivable for FY 2021-22 - 3 98 
Advc ce Income Tox (AY 2023-24) - 500 
F e-Fo d Employee Insurance (WC) - 072 
P e-Po d Reriwal Fees 2023-24 (R & M · Computers & Softwares) - 0C8 
iTDS R reivc le 2.85 4 Jy 

IDS P.e1:e voble (Ad Iyo B,rla) 0.1 5 -
TDS P.ece ,cble (Amal Finserve) 0.24 -
T'.)S Kec;e ,able (BaJOJ Finance) 0.1 9 -
T'.:>S F.ecei,cble (Chola Mondolam) 0.26 -
ms r:ecet,cble (E-commerce Operator) 4.34 -
TDS Rece vcble 1Grov,1h Source-Prol,um) 0'.!1 -
TDS Rece vcble (Ufll 0.01 -
TDS Rt;;Ce voble (Mor drC Cr ,j Moh I idlO F,nunce) 0.3-l -. P. e 0 e (MDHygeneJ 0.13 . 
ros P.ec vo e (l,eo Gro;1tJ,) 0.25 

:IDS "'"c vo lo (Pro'• c.tus Cop lol) 2.63 
ITDS P.~c-- voble (IIM Er,1e~pme) 2 47 
TDS Rec':: vcble {U<go Cop1lol) 0 36 -
PG ✓CL I •..,rt::, Rcr ..- ,ot, le 0.60 -
P epo d Jnsvrc~ce Eioen~es 0 '15 

_., __ ~ .... 
Total 133 99 /Q, -~-:- ~ tillJll.80 

'c' I • 0 
0 Ja, llilc.:Ji... , • • l· 

I\~~~>'" f! I ?. / ~ff, 
·,_o,, -·· " ·-""-~d Acco~ . 

. . -
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l 
Annexture to Statement of Advanc t S I' es o upp ,er 

Portie ulars 31/03/ 2024 31/03/2023 
(A) Advances to Sui;rnlier 

(i) Advances to Supply ( Raw Material ) 
Balaji Udyog - 0.51 
Diksha Plastic - Advance 6.00 5.G0 
Doshi - Bro1hers 5.30 1?.62 
Edgewater Tech LLC 11.27 11.03 
Health & Hygier,e Impulse Pv1 Lid - 14.22 
Krishna Plastics - 0.20 
MJ Enterprise 2.25 2.2.5 
Parasrampuria Engineers Pvt. Ltd. - 0.G2 
Pudurnjee Poper Products Ltd. 0.19 0.16 
Kris Fle>,ipacks Pvt Ltd 0.33 -
S N S o, erseas Pvt Ltd 0.09 -
S:1;,•crn Industries 4.16 -

(ii) Advances to Staff 
Total (i) 29.59 53.01 

Shck7i Vyas 0.63 0.43 

Total (ii) 0.63 0.43 

(iii) Advances to Other 
!✓tomato Bej - 0.20 
?or;hiv Vijaykumar Dave 0.08 a.ca 
S:18bha Shipping Services 2.98 0.13 
SL:zhou JSX Automation Equipment 5.43 5.31 
Ess &. Ess Environment LLP 0.20 -

Pratcp Dhanabhai Ra thod 0.01 -

Total (iii) 8.69 5.72 

Total (i+ii+iii) 38.91 59.1 5 

Annexture Statement of Advance from Customer 
Particulars 31 / 03/ 2024 31 / 03/ 2023 

Advances From Coustomer 
i. Advances From Customer (CSA) 
AB Agencies 11.40 11 .40 
Sanklop Agencies (Kolko1a) - 1.67 
Hindustan Mercantile 0.97 ~~ . c;O_ ,~ c! • 

Vidhi Corporation ·-·o/,, ----1:~ 8 
Total (i) 12.38 ' ·.1 J ., ..... :J 14l J 1,...., ... • ... ,-

\-~~ . ..._ti 
.. \".~ "' 

o,&°'u ·Ac;r:,V 
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ii. Advances From Customer (online) 
Flipkort ln1eme1 Pvt. L1d. 
sociofy E~1c, ~rise Pv1. L1d . (Glowrood) 
SPPIN India Pr1va1e Lirni1ed (Shopee) 

0 .19 
0.18 
0.00 

Total (ii) l---------+-_____ 0_.3_7-t 

iii. Advanc e s From Customer (Other) 
AK Thread & Plas1ics 
AK Tl1read & Plastics (Advance) 
Amrut Manthan Tradelink Pvt. Ltd. 
Bhagwanti Textile 
Chirag Group Of Company 
Confidays Hygiene Products Pvt Ltd 
Hardik Gudlani 
Jay Balaji Enterprise 
Kartik Enterprises 
Medicks Health Care 
New Manokamna General Store 
Nilkanth Industries 
Peace Healthc are Pharmaceutical Distribute 
QC Corporation 
RKND International 
Smarth International LLP 
Starlite Texfab Pvt Ltd 
Susheel Yarns Pvt. Ltd. 
Tanishka Sanitary Products 
Abaan Trader 
Arsi Traders 
Global Agencies 
Health 2 Hygiene 
MD Hygiene Pvt Ltd 
Jackson Core Products 
Riddhi Sales Corporation (INDIA) 
Slags Yarns Pvt Ltd 

47.50 
1.16 

0.48 

3.80 

9.96 
0.10 
0 .17 

29.92 
0 01 
5.07 
3.57 
0 .34 

0.23 
30.00 

2.96 
0.43 
1.05 
0.50 
0.14 
0.03 
0.17 
0.48 
1.38 
0.02 
0.43 
0.29 
7 .1 l 
3.51 
0.31 
0.38 
1.54 

31.81 38.73 VR Hygiene Care 
Total (iii) 133.88 89 .69 r----__;_~-+------=-~~ 

Total (i+ii+iii) 146.26 104.42 

Annexture Statement of Trade Payable 
_ Particulars 31 / 03/2024 3fJ03J2023, 

(A)Outstanding Dues for MSME 
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(I) For Less than 1 Year 
ABC G ears 

Adiambe Pape rs Priva te Limited 
Agarwal Technoplast Pvt. Lfd. 
Avni Logist ics 
Bhakti Tools C enter 
Bhargav En1er prise 

Brea tile Hygiene Pr ociucts Lirnitcci 
Cliniva Hygiene Indio lr1dustr1cs 
H.B. Fuller India Adh0sives Pvt Ud 
Haiko Logis1ics India Pv t. Ltd. 
Hariorn Conslutancy Services 
JyotirTnay o, crseas 
Krishna Trader·s 
,1-.,,ahadev Inter national 
.,,a11ak.oli Pla stic s 
,,,anish Stationery M a rt 
,"',,eeta Engineering Works 
Rajdhani Transport 
RM Ente rprise 
~otech Healthca re Pvt . Ltd. 
RP Hygie ne LLP 
S And Y Cargo Movers 
Sacguru Transport Company 
Senora Engineering Works 
SokazoKi Enqravinq India Pvt. Ltd. 
Srree Uma Enterprise 
Sooton Coating Pvt. Ltd. 
Vorsh· Pa ckaging Private Limited 
Vra~ Electricals Corporation 
Yosroo Piastres 
Be ube ari Exim 
Be .er Roadways 
fortJre Poly Plost 
Galaxy Packaging 
Honesr Pack Industries 
Monarch A ppliances Priva1e Limi te d 
Novex M e lt Blown Fabric 
Parasrampuna Eng ineers Pvt. Ltd. 
Priyansr Enterprise 
Rahil Foam Pvt Ltd 
Raj Cooling World Pvt Ltd 
Shree Balaji Roadways 
Shree Raiyaroj Roadways 
Soporkor & Kothari Technologies Private Limi 
Vision Non-Wovens Pvt Ltd 
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0 .06 
8 .41 

107.84 
13.39 

1.38 
0.40 
1.36 

15.73 

14.1 4 
0.12 
1.45 
0.16 

42.86 
4.18 
0.85 
0.20 
0 . 11 

171.88 
6.95 

498.43 
1 1 .41 

1.55 
0.22 
3.69 
0.88 

10.19 
27.14 

0.21 
7 92 
0 27 
0.38 
2 62 
1.78 
0 93 
0 08 
2 07 

71 33 
I 94 
0 .21 
0.48 
0.58 
0.52 

35.26 
8.0 1 

0.32 
7.51 

121.16 
19.57 

1.67 
0.17 

35.48 
22.86 
22.00 

3.53 
0.13 
1.69 
0.05 

24.99 
6.22 
0.59 
0 .1 0 
0.08 

294.53 
19.55 

177.62 
4 59 
4.70 
0 09 

17.49 
0.3 ' 

41.95 
20 7, 

0.28 
5.31 



(ii) For 1 Year to 2 y 
. - ear 

Jyof irmoy Ov01 ~<'as 

Breolhe HnN'ne rroo 
Moho~oli Plosf ics ucts l •)·. ·,~~, 

Mceta Engincerinc..., \V ,. 
...:1 01 ,s 

RM Entcrp1i~0 

Solozoki Enorovi,~c, 11 , J' 

- - 1 ,{JIC) rv1 14(..f _ 
Soot on Coo1inq r-v1. lf u. 

(iii) For 2 Year to 3 Year 
Jyofirmoy Oversea s 

(iv) More than 3 Year 
Priyonsi Enterprise 

Total J - - -·-- -
-- 1,079.57 

1 I)? 

2 //J 

) (J? 

() 1 (J 
1,q) ll) 

A? 3 
?6 ? 'j 

Total (iil ~ ___ 221.06 

0.26 

~--·--
855 .34 ---

Total (iiilt---~0~.2~6'.4-----....:....._J 

2.?~ 

Total (iv) 2 96 i------_._ ___ --:,.:.:,· .::..J 

T otal(l)+(ii)+(iii)+(lv) ,__ __ 1._J_oo_.8;;.;9-+---...:8:.:5:.:::.8.:.:.. 5~6 

(B) Outstanding Dues for other than MSME 

(i) Less than 1 Year 
Aoyam Communication 
Algee Logistics Pvt Ltd 
Apple Rubber 
Ashvin M Chavda 
BY Parmar 
Bajaj Finance Ltd . 

Batch Coding Technology 
Belubeari Exim 
Bostik India Pvt. Ltd . 
Danabhai Sardulbhai Jograna 
Devkrupa Exim 
Dipakbhai Joshi (Crusar) 
Doshi-Brothers (INDIA) Pvt Ltd 

EDGE Automation 
Evershine Cargo Movers (Bombay) Pvt Ltd 
G K Enterprise 
Haith 2 Hygiene 
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1.01 
1.84 
0.51 
0.10 
0.30 
0.29 
0.11 
0.52 

50.09 38.37 
0.23 

0.04 
1.13 

0.84 154.23 
0.05 



Hotel Pallav 
Industrial World 

Jay Bhole Security Service 
Kalptoru Logistics 

Krishna Scientific Traders 

Lions Print And Packaging Solutions 
Maharashtra Roadlines 
Navkar Belting 

Nik International 
Pollov Foods 

Pankaj Dasrathji Thakor 

Patel V Belt Corpora tion 
RPC & Co. 

Sabhad Tejabhai Khengorbhai (Rajubhai) 
Shivam Industries 

Shree Moruti Courier Services Pvt. Ltd. (Tamil1 
Siddhivinayak Logistics 

Sidwin Fabric Pvt Ltd 

Smortpaddle Technology Pvt Ltd - Mumbai 
TCI Express Limited 

Uma Trading Co. 

Unique Poly Plast 

Veer Fire Services Pvt. Ltd. 

Vishankit Chemicals 

WeyBee Solutions Pvt. Ltd. 

Y anshu Packaging 

Y ashwant Jamnadas Jasani 

Amrut Electric & Sales Corporation 

Chemline India Limited 

Dangar Dharmeshbhai Devayatbhai 

Deepjyot Engineers Pvt Ltd 

Dexter Technology 

H.B. Fuller India Adhesives Pvt. Ltd 

Jasani & Company 

Madhuvan Crain Service 

Mehbubbhai Ansari (Freight HR) 

Paras Steel And Hardware 

Pixel Gravures 

Prishya Enterprise-A 

QC Corporation 

Rajdhani Translogistics Pvt Ltd 

Reliable Goods Care Logistics 

Trans Tee 
V arun Printlines 
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0.38 

0.32 

3.32 

2.23 
0.43 
0.16 
6.08 
0.21 
0.07 

36.25 
0:06 
0.43 
0.18 
0.29 
0.52 

19.43 
0.19 
0.21 
0.01 
0.11 
1.41 

0.1 5 
0.20 
0.44 
0.02 
0.02 
0.40 
2.32 
0.71 
0.13 
0.0 1 
0.03 
0.10 
O.'iO 
0.2-3 
2.1 9 
0.08 
0.96 
4.72 
0.43 
0. 15 
0.33 
4.92 
0.45 
0.44 
1.39 
2.26 
1.46 



(ii) For 1 to 2 Year 

HR Luzon Marketing Servi 
. I d t. Ces Sh1vam n us nes 

Aayam Communication 
RPC & Co. 

Shree Brahmani Roadways 
Viking Advertising 

Dangar Dharmeshbhai Devayaf bh . 
Maharashtra Roadlines 01 

(iii) For 2 to 3 Year 
RPC & Co. 

Viking Advertising 

Bharatbhai Jadav 

Dangar Dharmeshbhai Devayatbhai 
Prishya Enterprise-A 

iv) More than 3 Years 
RPC & Co. 

Madhuvan Crain Service 
Radhe Consultancy 

Reliance Broadcast Network Limited 

Total (II) 

Total(iii) 

Total (iv) 

Total (i+ii+iii+ivj 

( C) For Disputed Creditors • MSME 

Total 

(D) For Disputed Creditors • Ofhers 

Total 

Annexture Statement of Trade Reclevable 

Particulars 

(A) Undisputed Trade receivables - consider1 

I) Less Than 6 Months 
Abaan Trader 

Page 27 of 58 . 

26 .82 

1.28 
1.12 

27.95 
13.15 
0.25 
0.18 
0.09 
0.08 

r-------t---------, 29.23 41.70 

0.94 
0.07 
0.43 
5.35 

10.37 

17.16 t-------r---------, 
0.64 
0.23 
0.18 
0.60 

1.66 t------r--------, 
152.46 290.45 

1-------t-------=-=-=-, 

31/03/2024 31/03/2023 



Asha Tex 
Bhoomibcn 
Dcncy Entcrpri'.i o 
G G Jc la11i & S01,:i 

H_Cube Hygiene ProcJuc t} f>vt l lcJ 
Hindustan Mcrcon filo 
Kcshario [n1crprisc~ 

Pan HcolH1 C rn e iiv1. lid . 
Pan1hshr ee Cr11c !rpr ic, t! 
Radhcshyon1 Indus tr ies 
SK En1erpriso 
ZRI HYGIENE 

Jacks~n Core Produc t-Jaipur 
Musanr Salamabai Rajabhoi 
Niraliben Sheradiya 
Pori Enterprises 

Super Sot t Care Products Pvt. Ltd. 
Susheel Yarns Pvt. Ltd. 

Tan ishka Sanitary Products 
Torrina Health Pvt Ltd 

ii) 6 Months - 1 Years 
Ariance Industries Pvt. Ltd. 
Arsi Traders 
Asha Traders 
DJ Marketing 
Hindustan Mercantile 
Luzon Healthcare LLP 
Manyata Distributor 
Proctus Lif ecare LLP 
Radhekrishna Enterprise 
SK Enterprise 

H Cube Hygiene Products Pvt Ltd 
Radheshyam Industries 
Reliance Retail Limited (Jio Mart) 

iii) 1 - 2 Years 
Ayush Enterprises (Umesh Rathod) 
GLOBAL ENTERPRISE 
Glorious lmpex 

Total (i) 

Total (II) 

& c c ~ 

- 0 ')~ , .J.J 

- 0.') I 
- 1.42 
. 0//2 
. 

227.l~ 
- 1/,~ 

0.0~ 0.12 
. 0.14 
- 0.03 
- 0/~I 

2.20 3.i~2 
- 0.21 

125.10 -
0.85 -
0.12 -
1.48 -
1.24 -

34.82 -
1.23 -
0.06 -

167.14 240.41 r-------r---------i 
- 0.46 
~ 

0.08 
- 0.01 
- 6.60 
- 16.49 
- 1.72 
- 29.6 1 
- 0.70 
- 0.21 

2.44 3.99 
187.63 -

0.16 -
0.08 -

190:31 59.86 r-------t--------1 

- 0.05 
-
-

Gravity Hygiene Industry 
Institute Of Maha Elearning Dignity Skill Deve

1 

~ 0.10 
~ -52 - • '! J-".j ,82 

- -~ M:104~7 '.42 
~ 
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Krupa Mayurbhai Joshi (Sales) 0.03 
Pedicive Hygiene Care (Ahmedabad) 1.35 
Sanitary Wear Mfg.Co. 1.37 
SK Enterprise 1.53 0.22 
Dency Enterprise 1.42 
H Cube Hygiene Produc ts Pvt Lid 151.96 
Luzon Healthcare LLP 1.72 
Manyata Distributor 3.17 
Radhekrishna Enterprise 0.21 
Radheshyam Industries 0.69 

Total (iii) 160.70 61.88 

iv) 2 year to 3 Year 
Blitzscale·Technologies Solutions Pvt. Ltd. (W 0.03 
Nexolab Products 14.90 10.84 
Paras Forms 0.04 
Pedicive Hygiene Care (Ahmedabad) 2.16 0.81 
Pedicive Hygiene Care (Bhopal) 0.13 
RKND - HR Luzon Debit Note Receivable 9:54 9.54 
Techno Dreams Creation 6.78 6.78 
Amazon Seller Services Pvt. Ltd. 0'.54 
Dhyana Hygiene Products 1.16 
Fashnear Technologies (Meesho) 11.75 
Flipkart Internet Pvt. Ltd. 0.19 
Glorious I mpex 1.52 
Gravity Hygiene Industry 0.82 
Institute Of Maha Elearning Dignity Skill Deve 56.42 
Sanitary Wear Mfg.Co. 1.37 
Snapdeal Private Limited 1.63 
Sociofy Enterprise Pvt. Ltd . (Glowroad) 0.27 

Total (iv) 109.18 28.04 

v) More than 3 Year 
Alpino Di Trading Pvt Ltd - 0.50 
Amazon Seller Services Pvt. Ltd. 0.48 
Dhyana Hygiene Products 1.19 
Fashnear Technologies (Meesho) 19.87 
Malay Engineering 

35.61 Nexolab Products 
4.06 Paytm E-commerce Pvt. Ltd. 
0.03 Pedicive Hygiene Care (Bhopal) 

:-.0.13 Snapdeal Private Limited 
59 

Total (V) . 5 
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t =s 

Total { l+ii+lii+lv+v) 
627.33 453.65 

Annexture Statement of RRee~;:~::--=--------'---..----------1 
.- P r muneratlon Payable 

ar 1cular 
iemuneration Payable 31/03/2024 
Hemal Borsadiya 
Rahul K. Sheradiya 2.34 

Total 2.34 

Annexture Statement of Remu t· 
P . nera ion Payable 
articular 31/03/2024 

Salary Payable 

Amit K. Bagthalia 

Amit Maheshbhai Solanki 

Bhupartbhai Jadavbhai Shisha 
Chavda Urmila 

Dangar Hiren Vikrambhai 
Drashti Chothani 
Duva Jaydeep 
Gaurav Vala 
Gheesa Lal Kumavat 
Girish Bapuraoji Sasankar 

Hansaben Ukabhai Makwana 
Hemal Yekariya (Salary) 
Hiteshbhai Natvarlal Kapdi 
Indra Kumar 
lndraj Singh 

Jayaben Maheshbhai Solanki 

Jariya Jay Naranbhai 
Jayaben Parsotambhai Bariya 
Koshi Govind Ram 
Kohar Singh 
Lolit Singh 
Modhav Kumar 
Mokawana Dipak Ukabhai 
Moloviya Drashna 
Moniben Solanki 
Monish Sen 
Nondonben Dipalbhai Makwana 

Mundhava Dinesh Parshotambhai 
Narshanka Kishan 
Pankaj Kumar 
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4Al 
0,.22 
0.11 
0.11 
0.29 
0.15 

0.27 

0.38 
0.02 
0.17 
0.10 

0.18 

0.10 

31/03/2023 

0.23 
0.25 

0.48 

31/03/2023 

5.74 

0.12 

0.17 
0.15 
0.20 
0.37 
0.21 
0.36 
0.07 
0.38 
0.22 
0.15 
0.21 
0.29 

0.09 
0.32 
0.78 
0.15 

0.07 

0.09 
0.39 

0.09 
0.11 



Pana Rana Gameti - 0.15 
Parmar Mahesh Rarneshbhai - 0.11 
Parmar Umesh Rajeshbhai - 0.0? 
Patil Sachin Pravinbhai 0.21 0.16 
Pitroda Kishan Narendrabhai 0.33 0.19 
Prashant Ashokbhai Bhuva - 0.37 
Proves!, Sharma 0.32 0.17 
Rahul Shrivastav - 0.26 
Ramraj Kumavat 0.33 0.25 
Romani Shruti Jaysukhbhai 0.14 -
Ravi Karan Chandrapuriya 0.19 -
Sonjay Solanki - 0.07 
Sanwara Lal Kumavat - 0.21 
Shankarlal Kumavat - 0.16 
Shisila Mukeshbhai Jadavbhai 0.1 2 0.12 
Sitararn Bhikharam Sarapdadiya 0.27 0.22 
Sonweer 0.23 0.10 
Subhosh Goswami 0.29 -
Sunny D. Bhadania 0.78 0.58 

Vaghela -Raj Rameshbhai 0.20 0.19 

Vasoya Ashvin Vallabhbhai 0.60 0.60 

Lagariya Kishanbhai Khimabhai - 0.15 

Total 11.63 ~~ w c,OH// ~- 14.86 
( a:: ~o\ 

\. \' 
• Jamna!,c. j • \• 

' (") M ,o,ioo- ;:; JI 
':1 . - • -~ JI :'>. . v-·· 
" e,.& c•> 4· 

· C!AcC ·_ 
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110,11n,~ 
O~p, r: clo tirln 

C.lo •,lnQ - Q p,. nlnQ 0 11, lnq ~erlod 

?13 .11 65.?1 1213 77 ~- 155.57 111. 10 

lll .61 13.10 1.43 , . 51 4 08 5 51 

18.11 18. 11 18.11 

7.02 5.5A 0.66 6 10 082 I.A l 

3.78 3.65 3.65 0.14 0.14 

17.62 13.25 0.91 14. 16 3.A6 • .37 

Plofl! Of"td 'v\OChinery 379 .52 506.• 3 887 .94 2 1 5 .◄2 35.85 25 1 27 63668 16• •o 

1 186.20 51.17 367. J◄ 8 18.86 J0◄ .80 

.63 0.12 0 49 . 14 0 6 

0.63 0.12 0 ., 0. 14 0.26 

1 186.82 1.29 367.83 822.78 JOS.06 
~ 11,e AINII p o.,plng .. .._.s In- lCMdute 

1.10 • Statement of ho~.Plant and Equipme nt• FY 01 /04/2022 lo 31/03/2023 (Rs. In laktH) 
GfoH llock Oep,edotion ~ Mock 

PG111culan 
Opening Addfflon Deduclon Clo1lng Opening Ol#lng Period Deducfloft Closing en ot 31.3.2023 en al 31 .03.2022 

lan 1bit, A,t.et 
~oc 1ory ,hooe 

176.31 
~els 

176.31 53.55 11.66 65.21 111.10 122.76 

Furnitl.lfe 18.61 18.61 12.49 0.61 13.10 5.51 6.12 

Factory Land 18.11 18.11 18.11 18.11 

Olfoc.e Equipment S.70 1.32 7.02 ◄ .◄O 1.15 5.54 1.47 1.30 

Compu,.,, System 3.78 3.78 3.59 0.05 3.65 0. 14 0.19 

B<,c Wocotion 17.62 17.62 12.10 1.16 13.25 4.37 5.53 

Plant ond Machinery 348.78 30.7◄ 379.52 179.32 36.09 215.42 164.10 169.45 

lot~IJI) 511 .tl 32 .06 620.97 265.45 S0.72 316.17 304.10 323."6 

01>3 0 .63 0.30 0.07 0 .37 0.26 0.32 

,o1~ 19 O~l o.u o,~ 0.07 0 .37 0.2, 0.32 

l olol i .•Jii HU.ii 12.0, '2UO 265.7$ 50.7t 316.S.il - IM Al ... , . o...,..a,e r_.,....lll_ve lClled ... 

' : 
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1.18 -Statement of Revenue from operations 
Particulars 31/03/2024 31/03/2023 

(A) Sale of Traded Goods 
Soles Domest ic 8,253.-43 4,187.24 
Soles Exports 17.62 25.98 
Olher Soles Income 0.09 3.82 

Total 8,271.14 4,217.04 

1.19 -Statement of Other Income 
Portie ulars 31/03/2024 31/03/2023 

Non Operating Revenues 
Indirect Income 
In terest on PGYCL Deposi t 0.67 0.30 
Interest on FD 0.63 0.60 
Meis Claims . 0.33 
Kosar Income 0.01 0.02 
Goin on Foreign Change Fluc tuations 25.-42 0.24 
Commission on Soles 29.69 . 
Interest on IT Refund 0.28 . 
Rote Difference 163.71 . 

Total 210.42 1.50 

1.20 • Statement of Row Material Consumed 
Particulars 31/03/2024 31/03/2023 

Raw Material Consumption 
Opening Stock 1,266.81 760.95 
Purchase 8,041.78 3,706.89 
Closing stock 2,445.90 1,266.81 

Total 6,862.70 3,201 .03 

1.21 -Statement of Purchases of Traded Goods 
Particulars 31/03/2024 31/03/2023 

Purchase · Taxable . . 

Total - -
1.22 -Statement of Changes in Inventories of finished goods, work-in-progress and Stock-in-Trade 

Particulars 31/03/2024 31/03/2023 
Opening 
Work in Progrees . . 

Finished Goods 300.84 269.86 
Total(A) 300.84 269.86 

Closing 
Work in Progrees . . 
Finished Goods 786.74 300.84 

Total(B) 786.74 300.84 
Increase/Decrease 
Work in Progrees . ·-- . 
Finished Goods ·485.91 /4oHIL ~ 0.98 

Total(A)·(Bl -485.91 il-c:? ~ ~98 
I t:J:l ... . ·~ ~~E{ ~, 'i ~ ;J "i ~ .:,' 

<!>red ACe,~. , .. 1 
-

Page 33 of 58 



1.23 -Statement of Em~ ee _Benefits hpense 
Porticulo1s 31 / 03/ 2024 31 / 03/ 2023 

Adminishotive & Selling 
Employer Provident rund 5.36 4.56 
Employee's Gratuity fap 7.94 -

Employet:>/ Workmen Compensation Policy Expense 0.22 0.09 

Empk~\'E'e CLlntecn E-.:peme 3.02 6. I 7 
E111pl0vee lncE>nt i\'e E\pense 0.17 1.15 
E111pl0,·ee \\'elk11e fapense - 0.01 

Tolol (A) 16.70 11.'19 

Dir ect & Manuloctu1lng 
Emplo\'ee Labour Welfare Fund 0.02 0.02 
Empl0yees Salary & Wages 125.49 124.1 4 

Totol(B) 125.51 124.16 

Total(A}+(B 142.21 136.15 

1.24 -Statement of Finance costs 

Particulars 31/03/2024 31 / 03/ 2023 
Bank CC/ OD Interest 80.66 47.65 

Bank Commission &Chagres 0.53 0.43 

Bonk Loan Processing Chagre 10.57 6.26 

Sank Penal Interest 0.00 

Bank Term Loon Interest 10.03 35.54 

Bonk Term Loan/ CC Renewal Charges 0.09 4. 15 

Loan Interest • NBFC 50.65 33.24 

Interest on Security Deposit 6.41 5.35 

Total 158.94 132.63 

1.25 -Statement of Depreciation and Amortisation Expense 

Particulars 31/03/2024 31 /03/2023 

Depreciation & Amortisation 
Depreciation Tanq ible Assets and lntanaible Asset 51 .29 50.79 

Total 51.29 50.79 

1.26 -Statement of Other Expense 
Particulars 31/03/2024 31 /03/ 2023 

(A) Administration & Other Expense 
lnlerest on Late Payment o f Custom Duty 2.83 0.27 

Interest on late payment of TDS - 0.04 

AMC chagres 
. 0.29 

Statutory Audit Fees Expenses 2.15 0.86 

Computer Maintenoce Expenses 0.70 0.22 

Courier Expenses 2.00 3.34 

Direc tor Remuneration 8.90 6.81 

Office Electric ity Exp 0.0 1 -
Godown Rent - 3.76 

Hospitality Expenses ·o.2a 0.15 

Insurance Expense- Fire , Stock and Burglary 1.70 2.80 

Other Professional Fees ' 4.80 6.63 

Peer Review Audit Fees 2.35 -
Membership & Subscription Fees 0.29 0.25 

Office Miscellaneaous Expenses - - ~ 0.65 

Vehicle Petrol and Fuel Expenses QI .LL & 0.06 

Stationery and Printing Expenses 6 C'o 
\ 

9.63 
0: 

Jarnnagar : ~ • o M:104997 c'. 
~ 1 ~?: ,§ 
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Company Professional Tax 
ROC Fees 
Donat ion Expesne 
Telephone Expenses 
GST Expense 
Penoly On GST Payment 
Mat Credit Entitlement Expeme 
Interest On Income Tax 

0.02 
0 .04 

0 .27 
75.79 

0.18 
12.64 
0.08 

0.02 
0 .08 
0.25 
0.39 

Tolal(A)l-------~12::c3'-.0,;_9-+-_____ 3_6_.5~0 
(B) Manufacturing and Operating Expenses 
Electrification Expenses 
Factory Elecl ricity Exp 
Exporl Related Expenses 
Factory General Expenses 
Factory Pesl Conlrol Expenses 
Factory Security Services Expenses 
Freight Inward 
Import Freight Chagres 
Insurance Expense- Import/Export/Transport 
Job work Expenses 
Laboratory a nd Testing Expenses 
Loading and Unloading chagres 
Repoire and Ma!ntenace Expenses (Machinery Part Ex~ 
Repo1re and Ma1ntenace Expenses (Machinery and inst 
Factory Property Tax 

0 .42 
70.25 

1.78 
0.85 
2.42 

29.31 
487.26 

1.25 
94.92 

6.93 
6.86 
5.33 
0.07 

0.63 
53.13 

3.1 8 
1.72 
0.65 
1.96 

63.61 
95.28 

0.27 
98.95 

0.1 4 
6.57 

12.99 
7.43 
0.07 

Selling and Distribution Expenses 
Total(8)1--______ 7_0_7._67--+-_____ 34_6._58--1 

Advertisement And Publicity Expenses 3.12 3.1 5 Business Support & Service Fees Related Export 15.44 12.68 Discount And Incentives On Sales - 5.41 Friegt Outward 46.45 55.30 Online Sales - Logistic Charges 140.7 6 61.21 Online Sales - Other Misc. Expense 10.79 0.02 Online Sales Service & Commission Expenses 36.96 13.18 Other Sales & Marketing Expenses 14.47 148.67 Product & Catalogue Design Expenses 0.31 0.85 Scheme Discount 5.41 18.94 Tour And Tra.velling Expenses (Inland Tour and Overseas,__ ______ ~1.,... . ..c..58.;;.+------c--0_.6=--3-:--t 

1.27 -Statement of Tax Expense 

Particulars 
Current tax 
Mat Credit Entitlement 
Deferred tax IDTA)/DTL 

Total(C ) 1--:-------27--'S;._.2_9-+-____ 3.;...2...c.0....:..04--1 

Total (A)+(B)+(C} 1,106.05 

31/03/2024 
147.44 

Total fl.. ~ 0.05 ~f~ 

703.11 

31 /03/2023 
4.88 

-4.88 
-1.03 
-1.03 



Other Disclosures 

RATIO ANALYSIS AND ITS ELEMENTS 

As At Vairation (%} Reason 
Particulars 31/03/2024 31/03/2023 

Current Ratio has been decreased due to full utilization of short term 

Current Ratio 1.38 1.40 (1.70) credit facilities availed from bank to increase the turnover. 
Debt Equity Ratio has been decreased due to availment of new 

Debt Eauitv Ratio 3.94 13.36 /70.50) Borrowinas. 
DSCR hos been increased due to higher profitability as a result of 

Debt Service Coverooe Ratio 2.19 0.70 212.86 hiaher turnover. 
ROE hos been increased due to higher profitability as a result of 

Return On Eauilv Ratio 77.38% 18.27% 3.24 hiaher turnover. 

Inventory Turnover Ratio has been increased due to full utilization of 

lnventorv Turnover ratio 10.39 8.66 19.89 short term credit facil ities availed from bank to increase the turnover. 
Trade Receivables Turnover Ra tio has been increased due to 

Trade Receivable Turnover Ratio 15.30 4.07 276 increase in turnover. 
Trade Payables Ratio has been increased due to full utilization of 

Trade Pavable Turnover Ratio 5.27 4.62 14.17 short term credit facilities availed from bank. 
Net Working --Copifol 1s increased due to increase ,n lnven1ory 

Turnover and Trade Receivables Turnover Ratio is higher than 

Net Worldna Caoital Turnover Ra 7.42 4.85 53.00 increase in Trade Pavables Turnover Ratio . 

Net Profit Ratio 5.88% 0.64% 8.23 
This Ratios are increased because of Company hos been in its initial 

2.27 
stages in earlier years and As the company progressed, it achieved 

Return on Capital Employed 39.36% 12.04% economies of scale. optimized its opera tions. _and expanded its 

Refl,.1rn On Investment/Total Asse 9.92% 0.79% 11 .50 market reach, lea9ing to improved profit~ 

.,,/ ~1~ 
\ :\ ~~,w•o~i~ ; 
. o M 104\l · c: 

".?:, ..'!1 



EPS Working 
Calculation of weighted average number of shares_ 

Sr. 
No. Particulars Weighted Avg 

No. of Shares 
FY 2023-24 1 1750000 Equity shares (from 01 -04-2023 to 3 1-03-2024) 17,50,000 

Total 17,50,000 

Sr. Weighted Avg 
No. Particulars 

No. of Shares 
FY 2022-23 

1750000 Equity shares (from 01-04-2022 to 31 -03-2023) ~ 17,50,000 l 
~ 0 HJL 

... 
I~ 

'lo/ - (' '\ > ,o, 
f ;'( Jlotol \ • I ~ ,,,1\ 17,50,000 

I: •~•:;;:_/,/-1 <;) , -,__; 
'\:. ,...I! v<::-

~!:red Ac0 °,, 
"'-" 



DEFERRED TAX WORKING 
(Rs. in Lakhs) 

Particular 
31/03/2024 

Depreciation As per Company ac t 20 13 51 .29 
Deprecia tion As per Income Tax act 196 1 78 .35 

Total ·.27.06 
Rote 

25.17% 
DTA/(DTL) (A) -6 .81 

Gratu ity 
7.94 

Rote 
25.17% 

OTA -Gratuity (B) 2.00 

OPENING BALANCE OF OTA 17.80 
Add/Less:- Profit and Loss A/c · 22.61 

AS ON 31/03/2024 OF DTL -4.81 



Name 

Address of the Assessee H. R. HYGIENE PRODUCTS PRIVATE LIMITED 

Permanent Account No. 
Survey No .1 25/P2/P2 Plot no. 1 to 3, Village: 
Rojkot. Rajkot. Gujarat. Indio, 360002 
AADCH931 0E Assessment Year 2024-25 

Previous Year 2023-24 

Status Private Limited 
Date of lnco!E_oratlon 21 /07/20 16 

STATEMENT OF TOTAL INCOME 

lncon1e under the Head Business / Profession 

Net Profit before lax as per Prolit & loss Account 

Add: Item ol Income disallowed & Considered separately 

Depreciation und er the Companies Act. 201 3 
Disallowed Under section 37 
Interest on Income Tax 
GST Penalty 

Disallowed Under section 40A 
Provision tor Grotuily 

le ss: Item allowed as per Income Tax Act/ considered separately 

Depreciation u/s 32 
Interest on PGVCL 

Interest on IT Refund 
Interest on Fixed Deposite 

Total A 

Total B 

Income from Other Sourses Total (A·B) 

Interest on PGVCL 

Interest on Fixed Deposile 

Interest on IT Re fund 

BROUGHT FORWARD LOSSES SET-Off 

UNABSORBED DEPRECIATION FOR THE A.Y. 
2019-20 FROM : 

BUSINESS INCOME 

Rounded off of Total Income 

lox on taxable profit ->!'2~% 
Ada: S1.Kcharge @'10% 

Add: Educa rion Cess ~ 4% 
Total Tm Payable under regular taxation 

Tax payable 

Less: income tax poid(Self Assessment Tox) 
Less: TCS Colletted and TDS Deducted 

Balance lox payable 
Interest u/ s 23'1 
lnte,est u/ s 23'C 
lnte,eu and 10Jl payable 
Less: Advance tax 
Tm PG_IOble 
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Total Income 

Rs. 

656.28 

51.29 

0.08 
0. 18 

7.94 

78.35 
0.67 
0.28 
0.63 

0.67 
0.63 

(Rs. In lokhs) 

Rs. 

656.28 

59.-49 
715.77 

79.93 
79.93 

635.84 

0.28 1.58 
------=-1.~51::1 

(51 .60) 

585 .82 

585 .82 

128 .88 
12.89 
5.67 

14 7.44 

147 .44 
84.00 
9.79 

93.79 
53.65 



ACCOUNTING POLICY AND OTHER NOTES 

H. R. HYGIENE PRODUCTS PRIVATE LIMITED 
Accounting Policies & Other Notes 

H R. HYGIENE PRODUCTS PRIVATE 21 sr July 2016 under th . . LIMITED (CIN No:U74999GJ2016PTC093028) was incorporated on Gu·orot. The Compan ~ ~ro~isions of t_he ~ompanies Act, 2013 with the Registrar of Companies. L t~ada Rajkot Rajk r G ~g1stered _office IS situated Survey No.125/P2/P2 Plot no. 1 to 3, Village: 
0 

cessi;,g bu;in ° II" UJ~rat, ln_d,a, 360002. The company is primarily involved in manufacturing ~~dical h;gienic ;~
1~ ~~

1
~~

0

1
~~~;'.ing, exporting or otherwise dealing of Sanitation Napkins and 

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL INFORMATION 

1.1 Basis of Preparation & Presentation of Financial Statements: -
The Financial Statem_ents are prepared on a historical cost .basis by the accounting principles generally accepted tn India (GAAP) and on accounting principles of going concern which are measured at frnr values. These Financial Statements have been prepared to comply with all material aspects of the accounting standards notified under section 133 of the Act. (the "Acf') read with Rule 7 of the Companies (Accounts) Rules. 2014, and the other relevant provisions of the Act. 
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting policies hitherto in use. 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule Ill of the Act. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the current classification of assets and liabilities. 

1.2 Use of Estimates: -
The preparatio'n of Financial statements in conformity with generally accepted accounting principles · t t·o make estimates and assumptions that affect the reported amounts of 

. requires managemen . · . . . . . . t d I. b·i·t· d the di·sclosure of contingent assets and hab1ht1es on the date of the F1nanc1al 
osse s an 10 11 1es an 

. . . : Statements and the results of operations during the reporting per~ods. Although these esti~ates are b t, knowledge of current events and actions. actual results could differ from 
ased upon managemen s . . th . • • ·t any are recognized in the current and future periods. 
ose estimates. and rev1s1ons. 1 • • 
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1.J Property, Plant and Equ· rpment 

f.< Cr lU~JI ,r JG FOi :cy l•~W CHIU{ WlTE S 

1) Tangible Fhced Assets : • 

All properly. pk1nf ond c-qu· 

accumulofcd Lic-µrcciufiortmc'nl ore _stotccf ot cost. which inclu(fos copi tolized borrowin , 

refundable du1ies and lox·P~n(~ 1rnprnrmc~nl loss. '.' ony. Cost includes purchase price. inc~~~,ts. less 

locali~n and condition l1C'n~s:c;,pend11ure_ thut ,s direc tly ottributobl13 to bring the a,s43fs (o n~n­

rcmov1ng fh0 il0m ond restoring fl y f_~>r ,ts ,ntcnd_n? US/:? and_ estimafcd costs of di~mantling an~ 

- 1c s, eon which ,t rs located. ,f uny 

Propc1 tics in fhc cou, ~e of c ~nsl . r . . 
al cost. less ony rccogn;~-,. 4 ~ r~c ion for produc f1on. supply, or ocJminislrotive purpo~<=>s oro corri<=>d 

L~u imµrn11nc11 t loss Cost incfucJP.s f · 1 f - ~ -

b orrowing cos1s copitar~ d . · ~ pro essronu ees and for quolif'!ing 055,,. 15 

p roperties a,e clos~ified i,~~o fl;'~ iccord~nce with t~e Company's accounting polic ies . Su-ch 

c omple1ed and ready fo . 1 pproprrafe categories of property, plant and equipment when 

property assets comr11 r 111 ended use. Depreciation o f these assets. on the some bmis as other 

· cnces when fhe asse ts ore d f th · · t d 

treofcd as ca pitol osse fs reo y or eir ,n en ed use . Spare parts are 

wller:. 11,ey mee1 the de fini tion of 
closs,fred as inventory. property, plant and equipment. Otherwise. such items are 

If significant ports of on item f . . 

are accounted for 
O P_roperty, P!ant and equipment have d ifferent useful lives. then they 

oins or losses o t . as s~porote items ~maJor components) of property, p lant and equipment. Any 

g . _n heir disposal, determined by comparing soles proceeds with the carrying amount 

o re recognized 1n the Statement of Profit or Loss. 
· 

Subsequent expenditure: -

Subsequent expenditure is capitalized only if it is probable that the future economic benefits 

assoc ia ted with the expenditure will flow to the Company. 

De-Recognition: -

An i1 em of property, plant and equipment is de-recognized upon disposal or when no future 

economic benefits are expected to arise from its use, Any gain or loss arising from its de-recognition 

is measured as the difference between the net disposal proceeds and the carrying amount of the 

asset and is recognized in the Statement of Profit and Loss when the asset is de-recognized. 

Depreciation methods, estimated useful lives and residual value: -

Depreciation on property, plant and equipment is provided using the written down value method 

based on the life and in the manner prescribed in Schedule II to the Companies Act. 2013. and is 

generally recognized in the statement of profit and loss. Cost of Leos~ hold is amortized over the 

. tenure of lease agreement. Freehold land is not depreciated. In case where the cost of part of 

asset is significant to total cost of the asset and useful life of that part is different from the useful life 

of the remaining assets. the useful life of that significant port has been determined separately. 

ASSET GROUP USEFUL LIFE 

Build tures 30 ears 

Com ment's 03 ears 

P.rinter 
03 ears 

Electric Fittin s 
10 ears 

Car 
08 ears 
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ACUJUNTI MG f'(jl.l(Y .Mm OTHEH noTEs 

Vehic les 
10 years Of fice EquiQment's 
05 years Plant and M9_chinQr'>:' 
15 years Furnilu1c and Fix tures 
10 years ---·--

· The deprecia tio~ me I hods. useful lives and residual values are reviewed at each financial year-end and adjusted if appropriale. Based on technical evalua tion and consequent advice, the ma_nagemcnt believes that its estima tes of useful lives as given above best represent the period over which managem?~t expec ts to use these assets. Depreciation on additions (disposals) is provided on a pro-rota basis 1.e .. from (up to) the da te on which asse t is ready for use (disposed of). 

Capital work In progress: -

Pro~erties in the course of construction for production, supply, or administrative purposes ore earned at cost. less any recognized impairment loss. Cost includes professional fees and, for qualifying asse ts. borrowing costs capitalized in accordance with the Company's accounting policy. Such properties are c lassified into the appropriate categories of property, plant and equipment when completed and ready for intended use. Depreciation of these assets. on the same basis as otl,er property assets. commences when the assets are ready for their in'tended use. 
2} Intangible assets: -

Intangible assets are carried at cost less accumulated amortization and impairment losses. if any. The cost of an intangible asse t comprises its purchase price. and any directly attributable expenditure on making the asse t ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an intangible asset after its purchase is recognized as an expense .when incurrec unless it is prob.able that such expenditure will enable the asset to generate future economic benefits in excess of its originally assessed standards of performance and such expenditure can be measured and attributed to the asset reliably, in which case such expenditure is added to the cost of the asset. 
t.4 Revenue Recognition: -

Revenue is measured at the fair value of the consideration received or receivable where the ownership and significant risk have been transferred to the buyer. 
Sales returns are accounted for / provided for in the year in which they 'pertain to. as ascertained till the finalization of the books of account. 
Compensation on account of crop quali ty discounts is accounted for as and when settled. 
1.5 Taxation: -

INCOME TAX: -

· de and retained in the accounts on the basis of_ estimated tax 
Provision for Current Tax IS m_~ f th I ome Tax Act 1961. d---&oHic -, liability as per applicable provisions O e nc {(l -',°'c;i,, 

;_w• .iar:1110 .. 2 \[ • l 
-:r M·;Q4~37 )~ .; 

T~ <;) .'::-,.' '>.; . . -'J I : 
~\ 0r, _,,,.·,, ';--// -~~., 
~ .. '-'-"'_,,. 

Page 42 of 58 



'T 

DHCRR[D TAX : . 

~), ·I' ·11 1 ·d 111
,o( h 11 ·1 1 ,i J' ,111; '1 0 11 1u111pu<Jry <J if f~!renr. e> bi-:1-1veen 1he deprec.io1ion o, per 11"·.t' '.: ''1 '. (JI( !J'. 1 c11 1< l cu11 1tHJ1 111•\ 111. 1 in 1n th,! r ir,,mc.ir;l 5tol1; rn1;nl, o r,d th1J corre:;ponding tox 

IH 
1 

•
1·, ~ ·' ·d II ) 11 ,1: c.u, npu1r 1 lion of 1r111 ;bl r! profit. Dd1Jrrc cJ 101. lirJbilities ore generoll'/ 11 ·1 uqr 1111•d I, H < 111 t, mit i i<! l <!mpc JIc11y <J1ff1!r1:nc. '!, . Df!fr:rrl'JrJ k;x 0 '.i )'::I, ore generally 1 ( ·c__ O\JI ll/1 •<1 lo, ult d e !due lit ,l1~ 1 PrnpoIrny cl, ff,! r,!r1cr1, lo the e1t,:nt lhrJI ii is proboble that 

lmutJte pr o li h w ,11 IJ1l u vti rlu l)I'! CJqri,nsl whir.I , tho,IJ d0d1;c lible l":!mp0rc.,r1 cJi ff8rences con 1 
H ' u t rl ii i •d • St Jc h dr-•l r.11 r)d lrix O',','! Is onrJ li 1Jbili li'!S <.ire not rnr:. c.v·Jr,izeyJ if th':! temporary 

d1llt ·1 1·111 1• 111i• r•\ l1 n1i1 tt · ·1· I ·1· ( · · · · ) · • 11! 1111 1c 1 trKoq n, ron o th•!r lt1rm 1n o bu:;1ne~, comb1n0lion of m,et:; 111 
Hi lin t lrli lu·\ in o lrnmn( 11011 11 10I o lluc.1s nci1hr::r the toxoblc profit nrA the occoun1ing profi t. 

1111 1 c o,, yi ,,u omou11 1 o f cJ e lc 11 c cJ lax m :;e1s is reviewed ot the end o f each reporting period 0 nd. reduced 1o 1110 c x1 cn1 lha1 ii is no longer probable !hot sufficient taxable pro fi t; will be 
ovoiloblc lo a llow a ll or par1 of 1hc m :;c l to be recovered 

Dclc11 c d 1ax asse ts and liabili ties ore measured at the tax ro tes tha t are expected to apply in 1110 pc, iod in whic h the liabil ity is se ttled or the asset realized, based on fox rates (and tax 
low~ ) lha1 hove been enac ted or substantively enacted by the end of the reporting period. 

Def erred 1ax a sse 1s and deferred tax liabilities are offset if a legally enforceable right exist5 to 
se1 off curren1 tax assets against current tax liabilities and the deferred taxes relate to the 
same taxable entity and the same taxation authority. 

Current ond deferred tox for the period: • 

Current and def erred tax are recognized in profit or loss, except when they rela te to items 
that are recognized in other comprehensive income or directly in equity, in which case, the 
current and deferred tax are also recognized in other comprehensive income or directly in 
equity respectively. Where current tax or deferred tax arises from the initia l accounting for a 
business combination, the tax effect is included in the accounting for the business 
combination. 

The Company recognizes interest levied and penalties related to Income Tax assessments in 
the tax expanse. 

1.6 Eornings per Share: -

Basic earnings per share are calculated by dividing the net profit or loss for the perio_d ottri~utable 
to equity shareholders by the weighted average number of equity shares outstanding during the 

period. 

(Rs. In Lakhs except Number of shares) 

SR. NO. PARTICULARS 31-03-2024 31-03-2023 

) L--L----:---:--;--~-=~-----1---4148366~.2331---~26iJ.ai5ls 
Profit/(Loss) for the period A 

/ No of Share 17,S0;000 17,50,000 
13 Weighted Avg No. of Shares . 

27.78 ~ 1.53 
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SR , NO, 
PAR -----TICULARS 

·- -Lqui ly ~IH11 0 0 11110 Be 

~011u~ SI H.11 e/Rlul\1 I~\ 

:ul1111i11 \J Your 
- --uo 
-11 l ' ~" h, U<l 

-
~--·--------

1,7 P, ovlslons/ Contlngenclcs: -

Total 

(\( (_( JlJN1 IWJ ~OLl(Y t-.r-JO OT HEH NO rEs 

NO, OF DAYS NO. OF DAYS WEIGHTED WEIGHTED 
AVG NO. OF AVG NO. OF 

SHARES SHARES 
31 -03-2024 31-03-2023 

I 7.~0.000 17,50,000 
. 

. 

. 
-

17,50,000 17,50,000 

. P_rovisions: r1ovisions ore recognized when there is a present obligation as a result of .a past event. it is p,o~ob~0 1ho1 on ou1flow of resources embodying economic benefits will be required to settle 
th0 obhga 1,on and 1hcre is a reliable estimate of the amount of the obligation. Provisions are mcmui cd at ll1e best estimate of the expenditure required to settle the present obligation at the Balance shecl da1e and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events , lhe existence of which will be confirmed only by the occurrence or non­occurrence of one or more uncertain future events not wholly within the control of the company or a p resent obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. 
1.8 Borrowing Cost: -

Borrowing costs directly attributable to the acquisition, construction, or production of qualifying assets. which are assets that necessarily take a substantial period of time to get ready for their intended use. are added to the cost of those assets until the assets are substantially ready for their intended use. All other borrowing costs are recognized in the Statement of Profit arid Loss in the period in which they are incurred. The Company determines the amount of borrowing costs eligible for capitalization as the· actual borrowing costs incurred on that borrowing during the period less any inlerest income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case the Company borrows generally and uses the funds for oblaining a qualifying asset. borrowing costs eligible for capitalization are determined by applying a capitalization rate to th~ expenditures on_ tho~ asse_t, T~e Company suspe~ds capitalization of borrowing costs during extended penods 1n which 1t suspends the active development of a qualifying asset. 

VJ Foreign Currency Transactions: -
. Transactions denominated in foreign currencies are normally recorded at the exchange rate · l t the time of the transaction. Any Income or expense on account of exchange ~~~~~~~ncge ~ither on settlement or translation is recognized i~ the profit and loss account. Monetary t d I. b·i·t· relat·ing to foreign currency transactions and forward exc~ofl e contracts 

asses an 10 111es 
-· · ,~ - t f 

• • ttl d t the end of the year are translated at year-end rates. F eti!~•~spec o rema1rn~g unse e do b forward exchange contracts, the difference betwe e co~] ct rate 
transactions covere Y 

· ct J r a •Jill • I\ • arn 1<c., "'ll o M·1 04\197 ;:-,., ~ • I::,, 
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and the spot rate on the date of transac tion is charges to the Profit & Loss Account over the period of the contract . 

(Rs. In lakhs) 
SR No. Name of Party Nature of FY 2023-24 FY 2022-23 

Transaction 

1. GA Paper International Purchase 1904.13 968.04 
2. Fibro Sources USA Inc Purchase - 321.08 
3. Ekman Pulp And Paper Purchase - 23.39 
4. Rayonier A M Sales & Purchase 466.29 -Technology INC 

5. Export Charges Expense - 2.80 
6. RKND International Sales 17.62 9.69 
7. Sangharsha Roj Group Pvt. 

Ltd. Sales - 3.53 

8. Contaplast Ventures Sales - - 12.76 Limited 

1.10 Impairment of Assets: -

Assessment is done at each Balance Sheet date as to whether there is any indication.that an asset may be impaired. For the purpose of assessing impairment. the smallest identifiable group of asse ts that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets is considered as a· cash-generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash-generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to the recoverable amount. The recoverable amount is higher of an asset's or cash generating unit 's net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life . Assessment is also done at each Balance Sheet date as to whetr1er there is any indication that an impairment loss recognized for an asset in prior accounting periods may no longer exist or may have decreased. 

1.11 Prior Period Expenditure: -
The change in an estimate due to error or omission in an earlier period is treated as prior period items. The items in respect of which liability hos arisen/crystallized in the currenl year, though pertaining to earlier year is not treated as prior period expenditure. 

1.12 Extra Ordinary Items: -
The ·n r expenses that arise from event or transaclions which are clearly distinct from the ordinary acti~it~~:~ ~e Company and are not recurring i_n nature are treated as extr~ordinary_ items. Th~ e~tra d. •t ct· losed ·1n the statement of prof 1t and loss as a part of net pro ht orJc$~f'toe penod 1n a or 1nary I ems are 1sc . · d //4 ~ --. m th ·mpact of the same on current profit can be perceive . 11 ~ - 00 \ anner so as e I 

tr«·.. . .. . . · f i • JamnagcH • ) 1 0 M· 104ci97 !! ' -::I . ' c:: 
, , I)),._ / .... tfi/J 
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1.13 Employee Benefits: 

Accounting Standard 15 on 'Employee Benefits' as prescribed under Section 133 of the Companies 
Act , 20 13 read with Rule 7 of the Companies (Accounts) Rules, 2014 . 
(a) Defined Benefit Plans: 

· The Company has a policy of g1V1ng gratuity to its employees who complete a period of 
qualifying service which is 5 years . The Gratuity Provision Applicable from 01 /04/2023 to the Company. 

I) On normal ret irement / early retirement /withdrawal / resignation: As per the provisions of the 
Payment of Gratuity Act, 1972 with a vesting period of 5 years of service. 

Ii) On the death in service: As per the provisions of the Payment of Gratuity Act, 1972 without any 
vesting period. 

The valuation result s ore summarized in e a . th t bl es given 

Particulars 

Defined Benefit Obliaation 

Fair Value Of Plan Assets 

Effect of Assets Ceilinq if any 

Net Liability(Asset) 

Particulars 

Current Liability 

Non-Current Liabil ity 

Net Liability(Asset) 

Particulars 

Employee Benefit Expense · 

Other Comprehensive Income 

Particulars 

Discount Rate 

Salary Growth Rate 

Withdrawal Rates 

bl e ow: 
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(Rs. in Lakhs) 
31-03-2024 

7.94 

-
-

7.94 

31-03-2024 

0.28 

7.66 

7.94 

31-03 -202~ 

9.33 

-

31-03 -202 

7.25% .a. 
7.00% .a. 

Age 25 & Below.: 10 % p.a. 
25 to 35: 8 % p.a. 
35 to 45: 6 

45 to 55: 4 · . 
55 & above: 2 

' o,.e . 
. - ,-. -·•· .. 
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Iv). Deta iled Disclosures: · 

Explanalion of arnounls in !he r il\anciol Sto ternenls 

3.1: funded status of the plan 

Portie ulars 31-03 -2024 

Present value of unfunded obligations 7.94 
Present value of funded obliqolions . 
Fair value of p ion assets . 
Net Defined Benefit Liabllity/(Assets) 7.94 

!3 .2: Profit and loss account for the period 

Particulars 31-03 -202, 

Service cost: 
Current service cost* 9.33 
Post service cost -

loss/(goin) on curtailments and -
settlement 

Net interest cost -
Total included in 'Employee Benefit 9.33 
Expenses/(lncome) 

*Service Cost disclosed above also includes the cost pertaining to all prior years. 

3.4: Reconciliation of defined benefit obligation 

Particulars 31-03-202~ 

Openinq Defined Benefit Obligation -
Transfer in/lout) obliqation -
Current service cost 9.33 
Interest cost -
Components of actuarial gain/losses on -
obligations: 

Due to Change in financial -
assumptions 

Due to change in demographic -
assumption 

-· --~ 
Due to experience adjustments /Z OHIL ~ ,. ' 

(' 

Post service cost ''0::I 
µamn.:;i=:,·r Loss (gain) on curtailments I ()~ M·1C)49:::7 

' ~ ,:,,_,. 
1'0 ~-~l~ 
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• 
1 

1 1 d on settlemen ts 1n med i'n ---~~~~!.__-!----------t 
an arnalgarnotion 

. urchase 

· nces on f orei n Ir ms 
_ n) fund 

,---.c...;_;_;;:~-----4-----------1 
com)on 

1 
~J!t Obllgatlon 

1.39) 

7.94 

r--

forticulors 31-03 -202~ 

Net opening provision in books of -
Qccounts 

Transfer in/ (out) obligation -

Transfer (in)/out plan assets -

Emplovee Benefit Expense as per 3.2 -
Amounts recognized in Other -
Comprehensive (Income)/ Expense 

-
Benefits paid by the Comoanv -

Contributions to plan assets ' . 

Closing provision in books of accounts -
~ ,.._- . 

The Financial Statements for the year ended on March 31 st, 2024 or 4' ~ re'd as per Schedule Ill of 
' Ii qj• ' - , , 

the Companies Act, 2013: - , . • 1 
0::· \ ,\ 

J1 o Jen,r c.~'- J en ' 
' ,•QQ- -i 0 M:rn-1, --1 , c: 

,\ ~ .. ~. 
'\c;) .... .,. - -~<::-} 
~ 0recJ Ace[;,_, .... . ,,...__ . ... ":. .. 



• Contingent liahilitirs and commitim·nts (to the extent not provided for) 
dis~losure f?r a con1ingenl liab ility is usually repo, tcd in the notes lo Financial Statements when ere IS a possible obliga tion 1hal may, require an oul flow of the Company's resources. 

There is con1ingent liability of !he company 05 on March 3P'· 2024, and March 3P', 2023. 

Sl lMi\t .\llY STATEMENT OF C'ONTIN(;ENT LIA111UTIES 

I' J\ U.TICUI ,J\ltS 

CONTINGENT LIABILITIES IN RESPECT OF: 
Guaran1ees given on Behalf of 1he Company 
• Bank Guaran1ees (for EPCG) 

Other moneys for which the company is contingently liable 

Commitments (to the extent not provided for) 

Estimated amount of contracts remaining to be 
executed _on capital account and not provided for 
Uncalled liability on shares and other investments partly paid 

Other c ommitments 

a) Income Tax 
b) TDS 
c) Goods and services tax 

Total 

) DEMAND OF INCOME TAX AND TDS IN DETAILS 

SR NATURE OF PERIOD TO WHICH 
NO. DUES THE RELATED 

1 TDS FY 2017-18 

2 TDS FY 2018-19 

3 TDS FY 2019-20 

4 TDS FY 2020-21 

5 TDS FY 2021 -22 

6 TDS FY 2022-23 
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Rs. In Lakhs 
31/03/2024 31 /03/2023 

10.63 10.63 

1.01 0.95 

11.64 11.58 

(Rs. In Lakhs' 
AMOUNTS ON Al\lOUNT ASON 
31-03-2024 31-03-2023 

0.11 0.'11 

0.62 0.62 

0.08 0.08 

0.06 0.06 

· J ~ 0.03 
~Yews~ J,.,~. 0.05 ~~ 0.05 \.eP . <J M:104997 id 

~$;;,: ,:._ }' . 
~ Vt::-✓.;~ 



r-----7 _ ____.__TD_S ____ J.___FY_2_0_23_-2_4~---· -~---__::.0~.0-=--5 r-' -----;;~I 
Total I 1.00 . 0.9~ 

2. Related por1y tronsoc11ons ore already reporf'3d as per AS-18 of Companies (Accounting 
Stondurds) Rules. 2006. os amended. in Annexure-X of the enclosed Financial Statements. 

3. Deferred Tax liab ility/Asset in the view of Accounting Standard - 22: "Accounting for Ta)(es on 
Income" as at the end of the year is os under: -

PAIHICULARS 

DTN(DTL) on l iming Difference in Deprecia tion as 
per Companies Act and Income Tax Act 

OTA /(DTL) on timing Differences in others 

Net Deferred Tax Asset/(Liability) 

4. DIRECTORS' REMUNERATION: 

PARTICULARS 

Directors' Remuneration (including sitting fees) 

Total 

5. Auditon' Rc111uncration: 

PARTICULARS 

Audit Fees for Statutory Audit 

Audit Fees for Peer review 

Total 

Rs. in Lokhs 

FOR THE YEAR FOR T HE YEAR 
E~OED E~OEO 

MarchJI ST, 202-' .\URCH 3 l~,., 20ZJ 

(4.8 1) 17.80 

( 4.81) 17 .80 

FOR TIIE YEAR 
El'iDED 

March JIH, 202-1 
2.34 

2.34 

FORl'HEYE.-\R 
EI\DED 

March llsr, 202-& 

2.00 
2.35 
4.35 

(Rs. in Lokhs) 

FOR TIIE YEAR 
[~OED 

.\L\RCH 3 lsT, 2023 
0.48 

0.48 

(Rs. in Lakhs) 

FOR THE YEAR 
E~DED 

~L-\RCH 31sr, 2023 

0.86 

0.86 

6. Trade Receivables, Trade Payables, Borrowings, Loans &. Advances and 
Balan~es of Tra~e Receiva~les, Trade Payables, Borrowings, and L 
Deposits are subJect to confirmation. And Reconciliation, if any. The 
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noticed on reconciliation will be duly accoun:ccl hr on completion thereof. in the opinion of 
the managcn'lcnf . the ul!imofc o ;ffercnce w,a not bl? Material. 

7. Re -grouping /re -classification of amounts 

The f19u1es ho \·e been ~1ouped ond clrnsifiPd wli~·ever triey were necessrny and hav~ be~n 
Rounded o!f 10 1he ncor csf 1\1 ~)CC . 

8. Examination of Books of Accounts & Contingent llobility 

The 1;st of booi...s of accounts maintained is based on information provided by the 

management of the Companies and is not exhaustive. The information in the audit report is 

based on our e, ominol ion of books of accounts presen ted to us at the lime of audit and as 

Per 11,e in'ormcficn and explanation provided by the management of the Companies at the 
1 i1~, e of a L•d·t. 

9. Director Personal Expenses 

There ore no direct personal expenses debited to the profit and loss account. However, 

personal expenditures if included in expenses like telephone. vehicle expenses. etc. are not 
i~en;;f1ab!e or separable. 

10. Memorandum under MSME Act, 2006 
DJ SCLOSLRE REQ UIRED BY THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPME~T 
ACT, 2006 ARE AS U~ DER: -

(Rs. in Lakhs) 
Particular Year Ended · Year Ended 

31-03-2024 31-03-2023 
Principal amount due to Supplier Registered under the 1300.89 858.56 
MSMED act and Remaining Unpaid as at year End 
Interest due to Suppliers Registered under the MSMED act - -

remaininq unoaid as at year-end dav durinq the year 
Principal amount paid to supplier registered under the - -

MSMED act. Beyond the appoin ted dav durinq the year -
The amount of interest due and payable for the period of - -

making delayed payment (which have been paid_ but 
beyond the appointed day during the year) but without 
addinq the interest specified under MSMED act . 
Interest paid, under section 16 of MSMED act. to sup~hers - -
Registered under the MSMED Act. beyond the appointed 

day durinq the year . . 
Interest due and payable toward suppliers registered under - -
MSMED act, For Payment already made . -
Further Interest Remaining due and Payable for an earlier -

.-.. 
year Total . ~-~--, 858.56 

~(oy ., -

I~)' • Jamnay;.;1 •,: · 
1, 0 M:104997 :.:' 
• ~ I<;; . 

~ "->. . . ~· . 
0
"•dAOf!.0~ 
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Nole: The Inf ormo tion had be , . 

/, r , I i[ \ • , . , 
.J .J,,r: (,.·,·1rr ,, ·,, r ,,r ,. 

,, I I. M' '_, C) 

ident ified as M icro and Small .( n q,ven ,n rc~r,~c t of (_11ch Vl"!nd<'rs 
I 

th 
· - O ~ ertnnt lh~·t Co1Jld b".! 

11 . Segment Repor1ing : 

T11c compony i5 opc'rutir)P u 
1

, . 
,, n< er o s,nq'c s 

reportable segments OS l )Cr fl , . · , . f' (j n°nt, Tr1nr,..for"! lh0r9 (Jr•~ no Sl'prJr '] I':! 

~ . )C O<..coun!,ng s• ·J , I l 7 S 
IW] , {,r( ~qrnAnt R1:?pr;rtin,1 

12. Prior Period Expenditure : 

T11c cl1a11ge in c::-st imote d ue to . . . 

. Tl .1 . error or om,ss,un 1n on earlier period is trgo tP.d m prior p ~riod 

rtcms. 
18 

.' ems 
111 

respec t o f which liabili ty hos orijen/crystolli,:ed in the currgnt yeor. tt1ough 

abou1 earlier years are not 1 · t d · · 
rea e as prior period expendi ture. 

13. Extra Ordinary Items: 

The incon-,e or expenses that arise from the events or transactions which are distinct from the 

ord inary a ctivities of the Company and ore not recurring in nature are treated as extrcordinary 

iterns. The extraordinary items are disclosed in the statement of pro fit and loss as a pert of net 

profit or loss for the period in a manner so as the impact of the same on current profit ccn be 

p erceived. 

14. In reference to clause 2 of CARO quarterly details of current _ ass_~!s (stock, debtor, and 

creditors) mention below with deviation if any (Rs. In Lakhs) :,, t ~ci.t;,.'. .. , :-

• I 



Month I As Per Books 
I Stc-d Debtors Creditors 

!..::-i1 l :.:s,.C? 4S5.56 1,317.59 
'"~:;\' I 2.1:'.S.3-:i 536.64 1.320.53 
i! u-ie I l §9.31 576.16 1,625.87 
iJu\· I l.S73.,S 656.68 1,424.85 
l:.u.:ust I 2.23!.6S 724.15 1,370.30 
/Se;;~e:-:-:!::e~ I 2.2:2.~5 824.75 1,483.32 
ioc:o!:Je~ I 2.!75.75 I 982.34 1,577.73 
l~'c\·e~!>er I 2.655.75 1,002.63 1,889.03 
/De::em!:Je~ I 2.553.~ 1.055.50 2,090.93 
IJ a:1u2rv I 2.s:7.57 1.113.89 2,095.72 
/February I 2A2c.5! 834.56 1,826.08 
/March I 3.232.~ 665.62 1,599.60 

As Per Statement 
Stock Debtors Creditors 

2,257.09 446.93 1,092.73 
2,125.39 492.43 1,043.84 
1,889.31 531.20 899.48 
1,873.78 499.16 910.49 
2,234.68 505.85 1,097.72 
2,222.95 613.60 1,236.67 
2,476.75 542.86 1,277.10 
2,686.75 611.83 1,324.56 
2,553.94 438.37 1,220.35 
2,927.67 530.62 1,449.99 
2,428.54 576.57 1,548.43 
3,232.64 624.76 1,285.34 

Excess (short) as per Books of account 
Stock Debtors Creditors 

39.63 224.86 
44.22 276.69 
44.95 726.38 

157.52 514.36 
218.30 272.58 
211.15 246.55 

- 439.48 3C0.53 
- 390.80 564.47 
- 617.13 870.58 

583. 27 645.72 
257.99 277.65 

- 40.86 314.26 

Reason For Deviation 

Advance received from 
customer and advance paid 
to suppliers not considered 
and only for Raw Materials 
Suppli ers considered for 

stoc!( statement submitted 
to bank 

> n 
n 
(J 
C 
z 
:::! 
z 
G) 
,::, 



w·nful Defaulter: -

,s~ ~or11pony is not declared willful defaulter b· o . . . . 

Tl1 during the year. 
1 ny bonlc of fir,onc,al ln~t,t·Jt,on 0, o 't-er 

1er1Jcr 

6 Registration of Charges or satisfaction with r . f f . 

I · y fh 
eg,s ror o compon,es-

~uiin\:] t11e ear. , ,e company hos register d h 
O 

• 

L; nronv "ith tile registrar of compan·e ~ ~ rng~s on the 1mmo·1obl'= ~ropt;rt1 c,f th '= 

~iplicoble and during the year. 
1 5 or ROFECTUS C.A PITAL PRIVATE WAITED Ni,'=''= 

Annexure-X 

STATEMENT OF RELATED PARTIES & TRANSACTIONS 

(A) Names of the related parties with whom transactions were carried out during the years and 

description of the relationship: 

SR. NO. NAME OF THE PERSON/ ENTITY RELATION 

1. HEMAL BABUBHAI BORSADIYA Director 

2. PARTH DAMJIBHAI SHERADIA 
Director 

3. RAHUL KISHORBHAI SHERADIA 
Director 

4. BINITA HEMALBHAI BORSADIYA 
Director 

5. R. P. HYGIENE LLP 
Sister concern 

6. H CUBE HYGIENE PRODUCTS PRIVATE LIMITED Sister concern 

7. H R LUZON MARKETING SERVICES 
Siste r concern 

8. R M ENTERPRISE 
Sister c oncern 

(Rs. in Lakhs) 

NAME OF RELATED NATURE OF TRANSACTION AMOUNTFOR I AMOUNT FOR 

PERSON 

FY 2023-24 F.Y.22-23 

HEMAL BABUBHAl Repayment of Unsecured Loan 192.38 11 1.57 

BORSADIYA 
Unsecured Loan taken 

454.05 82.80 

Director Salary 
7.40 3.00 

PARTH DAMJIBHAI Direc tor Salary 
- 0.81 

SHERADIA 

RAHUL KISHORBHAJ Repayment of Unsec ured Loo n - l.90 

SHERADIA 
Unsecured Loan taken 

- -

Director Salary 
I.SO 3.00 

BINITA HEMALBHAI Repayment of Unsecured Loa n 0.70 0.70 

sORSADIYA Unsecured Loan taken - -

R. P. HYGIENE LLP Sales 
2.53 3.20 

Purchase 295~ f30-- 219.03 

-H CUBE HYGIENE Sales 
,-,~ l 72.7'e/ (\1,\ 295.32 

-
.,_; 

, : ,) f .,j=;.i\1;Z.:;- • l· 

Page 54 of 58 



f ~~o:.JCT5 PPIV ft Tt Pc,;rcro:e 

,•-FJ 
L '. -~--;:;----;-;-;~~---

t-1 R LUZON .v.or~et-~g E _ 
,,... (ER ' yne,se -

_ f. \,APKETINu ~ VICES 

; RM E-..TER PRISE 

(Rs. In Lokhs) 

I NAME Of RELATED OUTSTANDING OUTSTANDING OUTSTANDING 

PERSON BALANCE OF BALANCE AS ON BALANCE AS ON 

31-03-2024 31 -03-2023 

t-EV,Al BABUBHAI Unsecured Loon 138.1 4 
356.99 

E,O~SADIYA Director Salary 2.34 
0.23 

Payable 

-RAHUL KISHORBHAI Unsecured Loon 132.20 
132.20 

SHERADIA Director Salary -
0.25 

Payable 

BINITA HEMALBHAI Unsecured Loon 74.37 
75.07 

BORSADIYA 

R. P. HYGIENE LLP Sundry Creditors 498.43 
177.62 

H CUBE . HYGIENE Sundry Debtors 227.18 
339.60 

PRODUCTS PRIVATE 

LIMITED 

H R LUZON MARKETING Sundry Creditors 26.82 
27.95 

SERVICES 

R M ENTERPRISE Sundry Creditors 354.49 294.53 

FINANCIAL INDEBTEDNESS 

Based on the independent examination of Books of Acc ounts, Audited Financial Statements and 

other documents of the issuer Company, H. R. HYGIENE PRODUCTS PRIVATE LIMITED and further 

explanations and information provided by the management of the Companies. which we believe 

to be true and correct to the best of our information and belief, the financial indebtedness of the 

company as at March 3 l st,2024, March 31 st, 2023, are as mentioned below: 
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ACCCJL ·'l7 iNG FO LIU AND (JTfl[R r,JOTES 

NATURE OF BORROWING OUTSTANDING 

AS ON March 

~ Loan 

~red Loan 

v-- Total 

~ 

secured Loans: -

SANCTIONED 

NAME OF LENDER PURPOSE AMOUNT RATE OF 

INTEREST 

Trie Co-Operative Bank 
Business 

Of Raj. Ltd. Ind. TL A/c : 
Loan 

9/3120/134 

The Co-Operative Bank 

Of Raj. Ltd. Ind. Ltd . TL 

A/C : 9/3112/188 

Prorectus Capital Pvt. Ltd. 

Loan A/c No. 

PLAPRAJ0006652 

Profectus Capital Pvt. Ltd. 

Loon A/c No. 

PMEFRAJ0034028 

The Co-operative Raj 

Bonk Ltd- Acc. No-

0009311200000193 

The Co-Operative Bank 
Working 

Of Raj. Ltd. CC A/c capital 

0009120100000202 
Total 

(RS.) 

4,00,00,000 9.5% 

2.00,00,000 9.5% 

1.75.00,000 13.05% 

1,20,00.000 14.31% 

2,60.00.000 9.5% 

10.00.00,000 9.5% 
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31 , 2024 

1807.84 

668.67 

2474.51 

OUTSTANDIN 

GAS ON 

March 31, 

2024 

298.65 

50.15 

111.21 

81.97 

257.88 

1007.98 

1807.84 

(Rs. in lakhs } 

OUTSTANDING 

AS ON MARCH 

31, 2023 

1386.08 

577.55 

1963.63 

(Rs in lakhs) 

OUTSTANDIN 

GAS ON 

MARCH 31, 

2023 
345:33 

114.03 

13 1.74 

794.97 

1386.07 
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ACCUUN1 ING POLICY ANDO fHER NOTES 

Note: As per Sc hedule Ill reporting requir ement long terrn borrowing b ifurcated in c urrent maturities 
of Long term borrowing under head short term borrowing and secondly shown in Long term 
b orrowing. Bul in Notes disclosu1 e mode of full payable er mount. 

For, H. R. HYGIENE PRODUCTS PRIVATE LIMITED 

:'' ~· .);',~\_; , . 
- ' \•'· 

' . ' . ' \ :• ; ) 

·, /_.,// 
....... ,.-,, ~ .. 

HEMAL 8 BORSADIYA . -~,. RAHUL K SHERADIA 
Director 

DIN:07544248 

UDIN: 24104997BKBILF1720 

Date:02/09 /2024 

Place: Rajkot · 

Director 
DIN: 07544377 
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For, M/s. R B GOHIL & CO 
/ ooH · ortered Accountant 

ow 

RAGHUBHA BHAISABHA GOHIL 
Portner 

Mem. No 104997 


