NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that Seventh Annual General Meeting of the Members of the
Company will be held on Saturday, 30t September, 2023 af 11:00 A.M. at the
Registered Office of the Company situated at, Survey No.125/P2/P2 Plot no. 1 to 3,
Lothada, Rajkot, Gujarat, India, 360002 to tfransact the following businesses:

% ORDINARY BUSINESS:

ITEM NO. 1: ADOPTION OF FINANCIAL STATEMENTS:

To receive, consider and adopt Audited Financial Statements containing Balance
Sheet as on 31st March, 2023 and Profit & Loss Account for the year ended on 31st
March, 2023 along with the Directors’ and Auditors Report thereon and to consider
and if thought fit, to pass with or without modification(s) the following resolution as
an Ordinary Resolution.

“RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as on year
ended 31st March, 2023 and the Profit and Loss Accounts for the Year ended on
31st March, 2023 along with the Auditors’ Report thereon are hereby considered,
approved and adopted.”

ITEM NO. 2: APPOINTMENT OF STATUTORY AUDITORS:

To consider and, if thought fit, to pass the following proposed resolution as an
ordinary resolution, with or without modification:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof, for time being in force), consent of the members of the
Company be and is hereby accorded to appoint DDM & ASSOCIATES- JUNAGADH
(Firm Registration No.133446W) as the Statutory Auditor of the Company from the
conclusion of this Annual General Meeting fill the conclusion of Annual General
meeting (AGM) held in year 2027-28 at such remuneration as may be fixed by the
Board of Directors, upon the recommendation of the Audit Committee and may
be revised from time to fime by the Board of Directors.”

“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby
severally authorized to do all such things, acts, deeds and matters as may be
considered necessary, usual, proper or expedient to give effect to the above
resolution, including but not limited to incorporation of amendment / suggestion /
observation made by the jurisdictional Registrar of Companies, to the extent
applicable, without being required to seek any further consent or approval of the
Members of the Company or otherwise to the end and intent that the Members
shall be deemed to have given their approval thereto expressly by the authority
of this resolution.”



“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby
severally authorized to certify and make available a true copy of the foregoing
resolution to anyone including but not limited to any statutory authority, if
concerned or deemed interest in the matter.”

BY ORDER OF BOARD OF DIRECTOR

FOR H.

R. HYGIENE PRODUCTS PRIVATE LIMITED

HEMAL

BABUBHAI BORSADIYA

DIN: - 07544248

DIRECT

Date: -
Place:

NOTES:

1.

OR

04-09-2023
- Rajkot

Member entitled to attend and vote at the Annual General Meeting (herein
afterreferred to as “the meeting”) is entitled to appoint a proxy to attend and
vote instead of himself and that proxy need not be a member of a company.
The instrument appointing the proxy should, however be deposited at the
registered office of the Company, duly completed and signed not less than
forty-eight hours before the commencement of the meeting. Proxies submitted
on behalf of the Companies, Societies etc., must be supported by the
appropriate resolution/authorities as applicable.

A person can act as proxy on behalf of members of a company not exceeding
a fifty and holding in an aggregate not more than ten percent of a total share
capital of the company carrying a voting right. A member who holding a more
the ten percent of a total shares capital of the company carrying a voting right
may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

Members/proxies should bring their copies of Annual Report and Attendance
Slips dully filed in for attending the meeting corporate members are requested
fo send in advance, duly certified copy of the Board Resolution/Power of
Attorney authorizing their representative to attend the AGM pursuant to
section 113 of the Companies Act 2013.

All the documents referred to in accompanying Notice shall be open for
inspection at the Registered Office of the Company during the normal business
hours (10am to 6 pm) on all working days except Sundays, up to and including
the date of Annual General Meeting of the company.

Members are requested to advise immediately any change in their address to
the company.
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Directors’ Report

To,
The Members,

H R HYGIENE PRODUCTS PRIVATE LIMITED

Your Directors have pleasure in presenting their07t Annual Report on
the business and operations of the Company together with audited
financial statements for the Financial Year ended 31stMarch, 2023.

1. FINANCIAL SUMMARY (Amt in Rs.)

Particulars 31/03/2023 | 31/03/2022 |
Revenue From Operations including other | 421810414.11 | 236839080.00
income

Profit/(loss) before Depreciation and Taxes | 7616663.31 6539431.00
Less : Depreciation and Amortization 4478822.00 5427472.00
Profit/ (loss) before Tax 3137841.31 1111959.00
Less: Provisions for Taxation / Tax Paid 0.00 0.00
Deferred Tax Liability (Net) 0.00 0.00
Profit/ (loss) after tax 3137841.31 1111959.00

2. DIVIDEND

The Board of Directors does not recommend any Dividend for the Financial

Year 2022-23.

HR Hygiene

Director

H R HYGIENE

PRODUCTS PVT. LTD.
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3. TRANSFER TO RESERVES

The Board of Directors does not propose to transfer any fund to general
reserve for the yearunder review.

4. STATE OF AFFAIRS:

There has been no change in the business of the Company during the
financial year ended 31st March, 2023.

The Board of Directors would like to inform the Members that

1) Yourcompany has made revenue from operation including other income
of Rs.421810414.11 Compare to previous year revenue from operation of
Rs. 236839080.00 which was increased by Rs. 184971334.11during the
year which is significance increase in revenue of the company.

2) Your company has earned profit of Rs. 3137841.31 compare to previous
year profit of Rs. 1111959.00 which is increased by Rs. 2025882.31 during
the year.

Your directors expect further increase in revenue and profitability of the
company in the year to come.

5. D IL UBSIDIAR (]| VENTURE OR_ASSOCIATE
NIE
The Company does not have any Subsidiary, Joint Venture or Associate
Company.
HR Hygiene Procycts put | ¢ HR Hygiene Products pyt, Ltd.
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6. I RE OF B ESS, 1 o any change

7.MATER NGES AND C ITMEN AFFECTIN THE
FINANCIAL POSITION BETWEEN THE END OF FINANCIAL YEAR AND
DATE OF THIS:

No material changes and commitments have occurred between closing of
the financial year and approval of board report which affects the financial
position of the Company.

8. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS.

The Company has in place proper and adequate internal control systems
commensurate with the nature of its business, and size and complexity of
its operations. Internal control systems comprising of policies and
procedures are designed to ensure reliability of financial reporting, timely
feedback on achievement of operational and strategic goals, compliance
with policies, procedure, applicable laws and regulations, and that all assets
and resources are acquired economically, used efficiently and adequately
protected.

9. DETAILS OF LOAN GIVEN, INVESTMENTS MADE AND GUARANTEE
GIVEN COVERED U/S 186 (4) OF THE COMPANIES ACT 2013:

The Company has not made any Investment, given guarantee and securities
during the year under review. There for no need to comply provisions of
section 186 of Companies Act, 2013.

10. DEPOSIT

The Company has neither accepted/renewed nor re-paid any deposits from
public within the meaning of Section 73 of the Companies Act 2013 and the
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Companies (Acceptance of Deposit) Rules, 2014 during the year under
review.

11. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial
year ended March 31, 2023, were on an arm’s length basis and were in the
ordinary course of business. Therefore, the provisions of Section 188 of the
Companies Act, 2013 were not attracted.Thus, disclosure in Form AOC-2 is
not required.

12. MAINTENANCE OF COST RECORDS:

The Central Government has not specified maintenance of cost records, for
any of the products of the company under section 148(1) of the Act.

13. SECRETARIAL STANDARDS:

During the year under review, the company has complied with the
applicable Secretarial Standards issued by the Institute of Company
Secretaries of India.

14. STATUTORY AUDITORS:

M/s DDM & ASSOCIATES(having Firm Regn. No. 133446W), Chartered
Accountants - Junagadh, has beenappointed as Statutory Auditors of the
Company for the period from the conclusion of ensuingAnnualGeneral
Meetingto held office up to the conclusion of next sixthannual
generalmeeting for the year 2027-2028(Appointment for five year).

M/s DDM & ASSOCIATES (having Firm Regn. No. 133446W),Chartered
Accountants, has confirmedtheir eligibility under Section 141 of the
Companies Act, 2013 and Rules made there under forappointment as
Auditors of the Company.

4
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15. AUDITORS’ REPORT

H R HYGIENE

PRODUCTS PVT. LTD.

The explanations or comments by the Board on every qualification,
reservation or adverse remark or disclaimer made by the auditor in his

report shall be given.

16. BOARD'S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the
relevant notes to the accounts and accounting policies are self explanatory

and do not calls for any further comment.

17. SHARE CAPITAL:

The companyhas notissued shares during the year under review.

Company has not bought back any securities during the year under review.

Share capital of the company mention in following manner.

Authorized share capital (Amount in Rs.)
Types of Shares Number of shares | Nominal value | Total amount
Equity Shares 1750000 10 Each 17500000 /-
Preference shares |0 0 0

Issued, Subscribed and Paid Up Capital (Amount in Rs.)

Types of Shares Number of shares | Nominal value | Total amount
Equity Shares 1750000 10 Each 17500000/-
Preference shares |0 0 0
HR Hygiene Products Pvt. Lid, 5
HR H /giene P
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18.EXTRACT OF THE ANNUAL RETURN

In accordance with circular issued by government of India “G.S.R. 159(E).
dated, 05th March, 2021", the requirement of preparing MGT-9 wiped off
from Rule 12 as well, making it clear that MGT-9 is not required by any
provision of the Act or Rules and in accordance with Sections 134(3)(a) &
92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014.

ERVAT OF ENERGY, TE OLOGY ABSORPTION AND

19.
FOREIGN EXCHANGE EARNINGS AND OUTGO

Since the Company is not a Manufacturing Company there is specific data
pertaining to conservation of energy. There is no technology absorption
during the year under review.

Foreign exchange earnings and Outgo:

Particulars 2022-23
Foreign Exchange Earning | ocqg14900
Foreign Exchange Outgo oy ..

19109UAIZ. 00

20. DIRECTORS:

The Board of Directors of the Company is duly constituted.None of the
Directors is disqualified from being appointed as such under the provision
of Section 164 of the Companies Act, 2013.

21. DECLARATION OF INDEPENDENT DIRECTORS:

Since the company does not fall in the criteria mentioned in Section 149 (4)
of the Companies Act 2013, no independent directors have been appointed.

/7 - _.I_I
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22. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

Board of Directors met 08 (Eight) times on 05.04.2022, 21.06.2022,
14.08.2022, 30.09.2022, 05.10.2022,24.12.2022, 05.02.2023, 27.03.2023
during the year.

The gap between two board meetings was within the limit prescribed as
per the provision of the companies act, 2013.

23.SECRETARIAL AUDIT REPORT:

Company is not falling under Secretarial Audit Report Criteria as
mentioned in Companies Act, 2013 hence, it is not applicable.

24. 4 F EMPL o

section 197 read with Rule 5 (2) of Companies (Appointment &
Remuneration) Rules, 2014 is not applicable hence not applicable

AIL GNIFICANT AT L ORDERS PASSED BY THE
OUR ND TRIBUN

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

26.CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135 of the Act, with regard to Corporate Social
Responsibility (CSR) are at present not applicable on the Company.

27. RISK MENT POLICY:

The Company has in place a mechanism to identify, assess, monitor and
mitigate various risks in achieving the objectives of the Company. The
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internal control systems are commensurate with the nature and size of the
business of the company.

28. PREVENTION OF SEXUAL HARASSMENT

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of theSexual Harassment of Women at the Workplace
(Prevention, Prohibition and Redressal) Act, 2013’ Internal Complaint
Committee (ICC) has been set up to redress complaints receivedregarding
sexual harassment, All employees (permanent, contractual, temporary) are
coveredunder this policy, During the year under review, no complaints
were reported to the Board.

AN LATIONS AND HU R R

The company treats its all manpower as valuable assets and growth of the
company is possible only thought entire workforce working in the
company. The industrial relations with workman and staff continued to be
extremely cordial during the year under review

30.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUP I'CY

CODE, 2016:

There was no any application made or no any proceeding pending under
the Insolvency and Bankruptcy Code, 2016 during the year hence Not
Applicable.

31. DIFFERENCE IN VALUATION:

The Company is not making OTS i.e. One time settlement, with bank or
financial institution hence the company need not to disclose the details of
any transaction found difference between the amount of the valuation done

. " ¥ P + ¢ " el 8 11 .
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at the time of one time settlement and the valuation done while taking loan
from the Banks or Financial Institutions hence Not Applicable

R T F D

During the period, there has been no instance of fraud reported by the
Statutory Auditors under Section 143(12) of the Companies Act 2013 and
Rules framed thereunder, either to the Company or to the Central
Government

33. WEB LINK OF ANNUAL RETURN, IF ANY

The annual return in Form No. MGT-7 for the financial year 2022-23 will be
available on the website of the Company. The due date for filing annual
return for the financial year 2022-23 is within a period of sixty days from
the date of annual general meeting. Accordingly, the Company shall file the
same with the Ministry of Corporate Affairs within prescribed time and a
copy of the same shall be made available on the website of the Company as
is required in terms of Section 92(3) of the Companies Act, 2013.

34. 3 1BI ME

The Directors’ Responsibility Statement referred to in clause (c) of sub-
section (3) of Section 134 of the Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

(b) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the Financial Year 2022-23 and of the PROFIT of the
Company for that period;
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(c) The directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern
basis; and

(e) The Directors have laid down internal financial controls to be followed
by the Company and that such internal financial controls are adequate and
were operating effectively; and.

(f) The directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate
and operating effectively.

35. OTHER MATTERS

Other Matters Pursuant to Section 134(3)(A) & the Act read with Sub Rule
(4) & (5) of the companies (Accounts) Rules, 2014 - Nil

36. ACKNOWLEDGEMENTS

The Directors acknowledge with appreciation, the co-operation and
assistance received from the Government, Banks, Authorities and other
Business Constituents during the year.

The Directors wish to place on record their appreciation of the contribution
made by employees, customers and suppliers for their continuous support
given by them to the Company at all levels during the period under report.
Your Board of Directors also takes this opportunity to convey their
gratitude and sincere thanks for the co-operation & assistance received
from the shareholders. The Board acknowledges your confidence and
continued support and looks forward for the same in future as well.
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For, H. R. HYGIENE PRODUCTS PRIVATE LIMITED
HR Y7 AZRIGIZ01 6P C093028 g Hygiene Prod

Iwilte i et

Director

Director

DIRECTOR DIRECTOR
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DDM & ASSOCIATES
Chartered Accountant

101, ROYAL SQAURE, NEAR SHILP ROAD,
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Mobile Mo 85242137073, Email ; info@ddmassociates.com

Independent Auditor's Report

To,
The Member of H. K. HYGIENE FRODUCTS PRIVATE LIMITED

Report on the audit of the financial statements

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (107 of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements sechion of
our report, We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the

rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

I3 & ASSODTIATES
Chartered A cornmfam
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DDM & ASSOCIATES
Chartered Accouniant
1M, ROYAL SQAURE, NEAR SHILP ROAD,
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ANNEXURE-A

To the independent auditor's report of even date on the Standalone Financial Statements
of H. R. HYGIENE PRODLUCTS PRIVATE LIMITED

(Refirred fo dvr privagraphi-1, weder * Report op offier Legal and Regadatory Regurremients" sectumn of o report of goen date)

CARO 2023 Report on the standalone financial statements of H. R. Hygiene Products Private
Limited for the year ended March 31,2023:

01. Details of tangible and intangible assets

{a) In our opinion and according lo the information and explanations given to us, the
Company is maintaining proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

The Company does not have any intangible assets.

02. Details of inventory and working capital

{a} The inventories have been physically verified by the management during the yvear. In our
opinion, the coverage and procedure of such wverification by the management is
appropriate and no discrepancies of 10% or more in the agpregate for each class of
inventory were noticed on such verification.

The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets
and the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

(b} The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets
and the quarterly returns or statements filed by the company with such banks or financial
inslitutions are in agreement with the books of account of the Company.

03. Details of investments, any guarantee or security or advances or loans given

{a) The Company does not have any subsidiaries, joint ventures and associates,

(4. Compliance in respect of a loan to directors

{a) In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013,
Accordingly, paragraph 3 {iv) of the order is not applicable.

05. Compliance in respect of deposits accepted

{a) In our opinion and according to the information and explanations given to us, the
company has complied with the directives of the Reserve Bank of India and the provisions
of Sections 73 to 76 or any other relevant provisions of the Act and the rules framed
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thereunder.

According to the information and explanations given to us, no Order has been passed by
the Company Law Board or National Company Law Tribunal or Reserve Bank of India or
any Court or any other Tribunal on the company in respect of the aforesaid deposits.

06. Maintenance of costing records

{a) The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable.

07. Deposit of statutory liabilities

{a) Amounts deducted/ accrued in the books of account in respect of undisputed statutory
dues including goods and services tax, provident fund, employvees' state insurance,
income-tax, duty of customs, and other material statutory dues have been generally
regularly deposited by the Company with the appropriate authorities.

08. Unrecorded income

{a) In our opinion and according to the information and explanations given to us, there are
no transactions not recorded in the books of account that have been surrendered or
disclosed as income during the vear in the tax assessments under the Income Tax Act,
1961 (43 of 1961). Accordingly, paragraph 3 (viii) of the Order is not applicable.

09. Default in repayment of borrowings

(a) In our opinion and according to the informabion and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

10. Funds raised and utilisation

{a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the vear. Accordingly, paragraph 3 (x) {a) of the
Order is not applicable.

11. Fraud and whistle-blower complaints

{a) Since there is no fraud by the Company or no material fraud on the Company by any
person has been noticed or reported during the vear, paragraph 3 (xi} (b) of the Order is
not applicable.,

12. Compliance by a Nidhi

{a) The Company is not a Nidhi Company and accordingly, Paragraphs 3 (xii) of the Order is
not applicable.
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13. Compliance on transactions with related parties

{al In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compliance with section 177 and 188 of the Act,
Where applicable, the details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

14. Internal audit system

{a) In our opinion and according to the information and explanations given to us, the
Company has / does not have an internal audit system, commensurate with the size and
nature of its business.

15. Non-cash transactions

{a) In our opinion and according to the information and explanations given to us, the
Company has not entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3 (xv) of the Order is not applicable.

16. Registration under Section 45-1A of RBI Act, 1934

{a) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934,

17. Cash losses

{a} The Company has not incurred cash losses in the financial vear and in the immediately
preceding financial year,

18. Resignation of statutory auditors

{a} There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

19. Material uncertainty

{a) In our opinion and according to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the board of directors and management plans, there are no material
uncertainty exists as on the date of the audit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

20. Transfer to fund specified under Schedule VII of Companies Act, 2013

{a) In our opinion and according to the information and explanations given to us, company is
not required to transfer amounts to a fund specified in Schedule V11 to the Act.
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21. Qualifications or adverse auditor remarks in other group companies

{2} In our opinion and according to the information and explanations given to us, there have
been no qualifications or adverse remarks by the respective auditors in the Companies
(Auditor's Report) Order {(CARO) reports of the companies included in the consolidated
financial statements.
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ANNEXURE-B

To the independent auditor's report of even date on the Standalone Financial Statements
of H. R. HYGIENE PRODUCTS PRIVATE LIMITED

(Referved o in peragraph-2, under " Keport on otfer Legal and Repulatory Eequirements" section of our repor! of even dale)

Report on the internal financial controls over financial reporting under clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controels over financial reporting of H.E HYGINE
PRODUCTS PRIVATE LIMITED ("the Company”) as at March 31, 2023, in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls thal were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,
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PARTICULARS Note | As al 31st March, | As at 315t March,
_ | No. 2023 2022
IEQUITY AND LIABILITIES -
. {1) Sharebeldir's Fande
(a) Share Capital 3 1750000 'IT-",E{H}.Wl
(b} Reserves and Sarplus 4 (200,06} [5,485.87)
€} Money received against share warrants = —!
(2) Share Applicafion money pending allotment - -
{3) Mop=Current Liabdlities |
(@) Long-Term Borrowings 5 96,57 1.27 T | 3.'?E'i
(b) Deferred Tax Liabilities (Net} 10 - =i
(e} Otber Long Term Liabilities - -
[d} Long Term Provisions —I
(4} Crurrent Linkelities |
{a) Short-Term Borrowings 5 Qe TU Gy GG 5.67|
(b} Trade Payables Total Outstanding due to |
(1) Micro and Small enterprises - -
(i) Other than Micro and Small ETlerprises B 1,25342 55 E},Eu?';’.ﬁji
(c} Other Current Liabilities 7 182439 S50.247.19
(d} Shorl-Term Provisions & 115.76 52249
Total Equity & Liabilities | 3,38,344.81 2,51,432.92
|ASSETS -
(1) Mow-Current Assels
{a) Property, Flant and Equipment and Intangible Assets
(i} FProperty, Plant and Equipment 4 3 AR000 31,34@.32
(i) Intangible assets k) 25,494 344
(i1} Capital work-in-progress - -
fiv] Intangible assets under development = =
(b} Mon-current investments = -
(¢} Deferred tax assets {net) 1 1,773.50 1,677.00|
(d) Long term loans and advances 1 1,264 42 TA0L05]
(e} Othuer mon-current assets 12 2,607 .97 2,250,588
2] Current Assels
fa) Currend investments - -
(b} Inventories 13 1,56, 76485 1,03,.080.9%
(e} Trade receivables 14 51,236.493 35.A12.89|
{d) Cash and cash equivalents 15 5,262 40 4,140.24/
(e] Short-form loans and advances 11 B8,802.3) 7148969
() Other current assets | 1a 2998 132.42
Total Assels Hw z.!‘l.,l.ﬂﬂl
Significant Accounting Policies | 1-2
MNotes forming part of the financial statements 3
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTEE SOCIETY, QPP BADRESHYAM MAKAN,

MASTER SCRLTETY RATKOT 300N

Statement of Profit and Loss o e year cuted 315 Manch, 2023

PARTICULARS

i)
(i)
(i
fiv)

Revenue from operations
Cithver ineome

Tatal income

Expenses :-

[a) Cost of materials consumed
(b} Purchases of Stock-in-Trade

fc) Changes in Inventories of Finished Goods, Work-in-

Progress and Stock-in-Trade

(d} Emploves benefits expense
e} Finanmce costs

ifi Depreciation and amortization expense

tz) Other expenses
Total expenses

v}
{iii-iv}

(vi) Exceptional itemns

\fvii] Profit before extraordinary items and tax {v-vi)

(viii) Extraordimary itermns
fix}) Profit before tax (vii=viii)
ix] Tax expense :-
(1} Cuarrent tax
2} Tax Adjustment of earlier Yoar
{3} Deferred tax
Tokal tax expense

: (xi} Profit for the period from continuing operations {ix=x)
(xii) Profit from discontinuing operations

| ixiii) Tax expense of discontinuing operations

(xiv) Profil from discontinuing operations (after tax) (xii-xiii)

(xv} Profit for the period (xi+xiv)
(xvi) Earmings per equity share ;=
1} Basic
12} Dhiluted
. Significant Accounting Policies

Notes Forming part of the financial statements
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Profit before exceptional and extraordinary items and tax

| Rupees in Thowsaned |

MNaote Year ended 3 st Year ended 3158
_ N Mﬁrd_:.. _E_E.!.EJ_ _ March, 2022
17 | 4,21,704.33 1.35,675.23|
18 150.03 1,163.84/
4,21,854.37 2,36,839.08
19 3,20,102.71 1,30,140.78|
20 (3,097 50) 14,?23.2&i
by | 13.674.70 1 n,m.m;
22 13,293 43 1'1&&&.235
9 5,078.65 5427.47|
23 70280141 H1.121. 340
41927240 23572712
258159 1,111.95
2,561.96 1,111.95
2,561.96 1,111.95
I
dA7 B 1?3.535
{487 84} {178.53)|
{102.8%) (1,327.67)|
(102.89) (1,327.67)
2,654.85| 243963
i
2,684.85 2,4349.63
i
153 1.39|
1.53 l..'.l-'!Ji
1-2
3-M
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

132, MASTER SOCIETY, QPP BADHESITYAM MAKAN,
MASTER SCRCTETY RATKOT 360005
NﬂtEE formeing part of the fimrnciel! strtemends { Rupees in Thunsand |

1. Company Information

H. R. HYGIENE PRODUCTS PRIVATE LIMITED (CIN: UT4999GJ2016PTC093028) is private limited
company incorporated in india. the address of its registerd office is survey no. 125/p2/p2 plot no. 1 to 3,
lothada village, rajkot-362002.

company is incorporated on 21-july-2016. the company is engaged in the production and distribution of a
wide range of hyaine realted products with a primary focus on sanitary napkins.

2. Significant accounting policies

{a) Basis of preparation of fisarcial statemenls

The financial statements have been prapared in accordance with Indian Accounting Standards (IAS)
and are consistent with the historical cost convention, except as specifically disclosed in the
accounting policies hereinafter. Compliance with |AS requires management o exercise sound
judgment during the application of the group's accounting policies,
It also necessitates the utilization of accounting estimates and assumptions that significantly impact
the reported walues of assetz and liabilities, as well as the disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenues and expenses
over the financial year. While these estimates rest upon management's best knowledge of current
avents and actions, actual results may eventually differ from said estimates. Critical accounting
estimates and assumptions utilized bear significance to the financial statements.

(b} Use Of Estimates
The Preparation of these financial statements in confirmity with Indian Accountig Standards (1AS)
requires the management to make estimates, judgements and assumptions that affect the reporied
amount of assets and liabilities. disclousre of contingent liabilites on the date of the financial
statements and thea reported amount of revenues and expenses during the reporting period.
Difference batween the actual results and astimates are recognisaed in the pariod in which the results
are materialized. The mangement believes that the estimates used in the preparation of financial
statements are prudent and reasonable.

ic) Proprerty, Plast And Equipmient
An tem of property, plant and equipment is recognisad as an asset if it is probable that future
economic benefits associated with the item will flow to the Company and its cost can be measured
reliably. This recognition principle is applied to costs incurred initially to acquire an item of property,
plant and equipment and also to costs incurred subsequently to add to, replace part of, or service it
All other repair and maintenance costs, including regular servicing, are recognised in the statement of
profit and loss as incumad. When a replacement occurs, the carrying value of the replaced part is de-
recognised. Cost includes all direct costs and expenditures incurred to bring the asset to its working
condition and location for its intended use. Trial run expenses (net of revenue) are capitalised

(d} Inventories
Inventories are stated at the lower of cost and net realisable value, Raw matenal is valued at cost and
finished goods are valued at cost or net relizible viaue which ever is lower. Cost iz ascertained on a
first-in-first-outiFIFO) basis. Costs comprise direct materials and. where applicable, direct labour
costs and those overheads that have been incurred in bringing the inventories to their present location
and condition. Met realisable value is the price at which the inventories can be realized in the normal
course of business after allowing for the cost of conversion from their existing stale to a finished
condition and for the cost of marketing, selling and distribution.
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NﬂtEE formeing part of the fimrnciel! strtemends { Rupees in Thunsand |

(f)

(&)

The financial statements of the Company are presented in Indian Rupees, which is the functional
currency of the Company and the presentation currency for the financial statements. In preparing the
financial stalements, ransactions in currencies other than the Company's functional currancy are
recorded at the rates of exchange prevailing on the date of the transaction. Al the end of each
reporting period, monetary items denominated in foreign currencies are re-translated at the rates
prevailing at the end of the reporting period. Non-monetary items carried at fair value that are
denominated in foreign currencies are re-translated at the rates prevailing on the date when the fair
value was determinad. Non-monetary items that are measured in terms of historical cost in a foreign
currency are not translated.

Dheprrectaion Amd Argcerfization Expemses
Depreciation or amortisation is provided so as to wrile off, on a written down value method, the
costideemed cost of property, plant and equipment and intangible assets, incleding those held under

finance leases 1o their residual value. Depreciation is provided on assels on rate prescribed in
companies act, 2013,

Softwara costs are included in the balance sheel as intangible assets when il s probable that
associated future economic benefits would flow to the Company. In this case they are measured
initially at purchase cosl and then amortised on a writlen down value as rates prescribed by
companies act,2013. All other costs on software are expensed in the statement of profit and loss as
and when incurred. Expenditure on research activities is recognised as an expensze in the period in
which it is incurred.

th) Govermment Grants And Subssidies

(i)

0

Company has been awarded a grant to cover inferest expenses. This incentive is deducted from
interest expenszes from financial statements.

Revenmue Recogniipn

Revenue from sale of products is recognised when control of the products has transferred, being
when the products are delivered to the customer. Delivery occurs when the products have been
shipped or defivered to the specdific location as the case may be, the risks of loss has been
transferred, and either the customer has accepled the products in accordance with the sales contract,
or the Company has objective avidence that all criteria for acceptance have been satisfied, Sale of
products include related ancillary services, If any.

Horrouning Costs

Borrowing cosiz directly attributable to the acquisition, construction or production of gualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
the intended use or sale. Investment income eamed on temporary investment of specific borrowings
pending their expenditure on qualifying assets s recognised in the statement of profit and loss.
Discounts or premiums and expenses on the issue of debt securities are amortised over the term of
the related securities and included within borrowing costs. Premiums payable on early redemptions of
debt securities, in lieu of future finance costs, are recognised as borrowing costs. All other borrowing
costs are recognised as expansas in the pariod in which it is incurred.
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(k) Provisions, Contfagent Liabilities Awd Contingent Assets
Provisions are recognized when there is present obligation as a result of past events when it is
probable that there will the outflow of resources and refiable estimation can be made of the amount of
obligaton. Contingent liabiltes are disclosed when the company has a possible obligation or a
present obligation and il is possible thal a cash outflow will not be required 1o seltle the abligation,
Contingent assats ara neither recognised nor disclosed in the financial statements.

(1) CostBecognition
Costs and expenses are recognised when incurred and are classified according to their nature,
Expenditure are capitalized where appropriate, in accordance with the policy for infemally generated
intangible assets and represents employee costs, stores and other manufacturing supplies, and other
expenses incumed for construction and product development undertaken by the Company. Material
and other cost of =ales as reported in the statement of profit and loss is presented net of the impact of
realised foreign exchange relating to derivatives hedging cost exposures.

{mi} Inicairie Tax

Income tax expense comprses current tax and deferred tax. Income tax expense is recognized in the
statement of Profit and Loss except when they relate to items that are recognized outside of profit and
loss. Current income faxes are determined based on respective taxable rates az prescribed by
income tax acts. Defarred tax assats and liabilities are recognized for the future tax consequences of
temporary differences between the carrying values of assets and labilittes and their respective tax
bases, and unutllized business loss and depreciation carry-forwards and lax credits. Deferred lax
assels are recognized o the extent it is probable that future taxable income will be available against
which the deductible temporary differences, unused tax losses, depreciation carry-forwards and
unused tax credits could be wtilized. The caryving amount of deferred tax assets is reviewed at each
reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow all or part of the asset to be recovered.
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(1) Emgrleryes Benefil Expenses
Shaort Term Employee Benefits

Employee benefits such as salaries, wages, compensated absence, bonus, incantives, etc. falling due
wholly within twelve months of rendering the services are classified as short term employee benefits
and ara recognized in the perod in which the employees rendars the related service.

Compensated Absences

The Company has policy on compensated absences which are accumulating, but non-vesting. Since
the employee has unconditional right to avall the leave, the benafil is classified as a short term
employee benefit, The company records an obligation for such compensated absences in the period
in which the employes renders the service that increase this entitlement.

Post Employment Employee Benefits
(i) Dwfined Contribution Plans

The Company's suparannuation scheme, state governed provident fund schemea, The contribution
paid/payable under the scheme is recognized during the period in which the employee renders the
related services.

(0) Earminy Per Shire
Basic earning per share is computad by dividing the net profit after tax attributable to the shareholders
by the weighted average number of equity shares outstanding during the period.
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152, MASTER SOCIETY, OPFF EADHESIYAM MAKAN,
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NﬂtEE formeing part of the fimrnciel! strtemends
“1} Related Pavty Disclosures

List Of Related Parties

. >

Sr. No. | Name of related parties Relationshi
p

1 Hemal B. Borsadiya KMP

2 Rahul K. Sheradiya KMP

3 Binita H. Borsadiya Promoter

4 Varshaben N. Sheradiya | KMP

5 H R Luzon Marketing Sister

Service Concern

6 H Cube Hygine Pvi. Lid. Sister
Concemn

T R M Enterprise Sister
Concern

8 R P Hygine LLP Sister
Concern

{ Rupees in Thunsand |

{ KMP - Key Managerial Personnel ; Sister Concern - Significant influence by

management )

Payment To Related Parties

Sr. No. | Nature Of Transaction Amount
1 Director's Remuneration
6,80,500.00
2 Loan Repayment
36,37,333.00
3 Purchase From Related 2,16,15.858.
Party 0o

Ammeal Beport | 200223
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152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

HHIEE formeing part of the fimrnciel! strtemends

(q) Forsign Transactons
» Details Of International Transactions

{ Rupees in Theasand |

Sr. No. Particulars Nature | Amt. in USD Amt. in INR
1 RKMND Interenational Sales 0 968 29400
2  |Sangharsha Roj Group Pwvt. Ltd. Sales 0 ¥ 3,52,500.00
3 Contaplast Ventures Limited Sales $16,218.00 T 12,76,340.00
4  |Export Charges Expenses 0 ¥ 2,80,008.65
5 |GA Paper International Purchase | $11,86,898.35| 2 9,68,03,867.26
6  |Fibro Source USA Inc Purchase | $3,97,296.38| % 3.,21,07,689.25
T Ekman Pulp And Paper Limited Purchase $29,055.00 ¥ 23,38,8927.50
{r) Brought Forward Losses
Losses Table
AY. Head Losses
Brought Forward set-0ff Carry Forwad
2019-20 Unabsorbed Depreciation
B3,77,799.00 32,17,550.00 51,60,200.00
3. Share Capital
{a) Authorised, issued, subscribed and fully paid up
' Particulars As at 31-03-2023]  As ar 31-03-2002
Authorized Capital
1750000 1750000 Equity Shares 0F Face Value OF 10 17,500,00 17,500,000
* Sul-Total * 17, 300000 17,300 00
Tssmend Cogiilal
175 1750000 Equity Shares OF Face Value Of 14 17,50k, 00 17, 500,00
* uhTatal * 17,500.00 17,500,840
Srbscribed ol Podif-up Caprial
175INHN) 1750000 Equity Shares 08 Facu Value OF 10 Fully Paid Up 17,500,000 17,500,040
* Sub-Total * 17,500,000 17,500,
* Total * 17, 500000 17, 500,00

(b Reconciliation of the share outstanding at the beginning and at the end of reporting period :-

Parkicudar

{11 Shares outstanding af the beginning of the vear
12 Shares Bsued during the vear

{31 Shares bonaght back during the year

14} Shiares ontstanding at the end of the vear (1225

Anmual Report | 202223

As wt 31-03-2013] Ad nf 31-03-2027

Limit Amenmi Unft| At
17,50, MM 17,500001 17, 50,000 17,5000
27,50,000 17, 500,00 17,50,000] 17,5000




H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

Notes farming pard of the fimencial sértements | Rupees in Thomsand |

(¢} Details of Shareholders holding more than 5% shares in the Company is as below:

Warme of shrreholfers Clags of siare Asaf 31-03-2003 As it 31-03-2002

Umit| % Held Limit| % Held

Banita H. Bardadiya 350000 300 350000 2000
Hemal B, Barsadiya B25000{ 3000 525000 3000
Farth D Sheradiya 2425000  15.00 26150 1500
Rabul K. Sheradiya 24625000 1500 625 150
Varshaben N Sheradiva A5 2000 LS00 2000

* Total * 17,540,000 17,540,000

(d) Details of promoters’ shareholding percentage in the Company is as below:

N of alerihudifiers Clags of A of 31-03-2003 As i 31-03- Id'IJ
shars uie] % Held|  Amennt| % af Uit | % Held nmml
Climnge Il.mgr
Varshaben N, Sheradiva 20,00 350000 000 3500000 A 3s000 000
“ Tatal * 3,500.00 3,50,000 3,500.00
4. Reserve and Surplus
Particulars | As at IT-03-2023 As af 3103.20022
Reserve & Surphs
A per last balance shoet (BARS A7) | (7,925 50
Prafil Al Loss Adecant OF The Year 26R4.85 ! TA¥AS
* Swh-Total * (2.801.02) 1348587
*TOTAL® | (28001002} 15.4%5.57)
5. Borrowings
(a) Long-term borrowings
Particulars Frequency | No. of Maturity Asat 31-03-2023]  As ar 31-03-2m22
fusfalfmenie
|7
Dieposits (Ur-secured )
Chirag Growp Of Company i - 1519
D Marksting | 7 A% 50 =
Mantra Enderprise | 235,60 .
Medicks Health Care , = 4514
' * Sul-Total * 7,645.40 14113
Loy awd uebewraices from relaied portfes (Un-secnsed |
Binita H. Borsadiya | 7. 5UF. 00 15770
Hemal B. Barsadiva i 13,813.54 17,190.29
Rahul K. Sheradiva | 1371951 13,410.00
Varshaben N. Sheradiva | 400,00 B0
* Sub-Total * 35,34005 AR977.39
Termm dorusfram honks (Secened |
IDFC Ferst Bank anthly | . 119616 200655
The Cin. Opp. Bartk OF Rajiol Lid, - Indlustrial | Manihly | 29,721.51 31,128.43
Liovam = 13
The Co. Opp. Bank OF Rajkot Ltd, - Mackinery | Monthly | 451771 11,756.58
Loan - 188 . . P
" Sub-Tofal * 3543736 4369156
Tiven Lup-.u.ﬁ:,l’mm huraks (LA-seennnd | ) ) )
Bagi Finance Led. | hanthly [ - 41449
Bajsj Finance Ltd. | Manthly . 5. 15 LIT135
blahindra Finance [ Monihly | 136544 -
* Sub-Total * 1,070 66 1,525,654
Termn lomnsfronm atlers (Secwned §
Profectus Capital Private Lad, [Manthly 10,932.5% 13, 740,56
* Sub-Total * 10,0329 13,7456
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOUES forming pard of bie fimmcial stuteraenis
Termm downsFrany I:I!'FH"I:'! {Lb=secreren b

{ Rupees in Theasand |

Aditya Birla Finance Lid | Belarmtindy S BG -
Ambit Finsery Put. Lid. | Manthly ; | H30 23 +
Cholamandalam Irvestment & Finance Co. Lid. | Monthly i 1,020 -
Cirpwth Source Finarial Technolopy - Protium | BManthly | | BT H o
Inidia Infaline Covid 19 Tapiep :Mﬂnl‘hl',.' | T I;d..'?il
My Gronw th Credid Privabe Limined | Aoty | | 53r58 <=
ng;m Capital I.Irrul'i_-d Manihly | 1,8496.53 =
* Suh-Teafal * 524475 224,99
*TOTAL * 95,571,200 44 313,47
(b) Short-term borrowings
Particwliers | st 31-03-2023]  As af 31-03-2002
Crerresst Mabwritivs OF Long Teres Borroamings (Secared §
Trvedal limverst I-"..:ug,ra'hlp [_'!ll']_.n:mg Termi Losains 1,204 B o
* Swb-Totul * 20,204.52 19,062.19
Lavnas amd admrces from Hfdlfdpﬂf&s{ﬁmmd} ) )
Chyerdrads Limit Frivm Bank T-“!.I;!?‘.iz R
* Sub-Totul * 749712 49.231.93
Launns Repayble O Demand (Secured ) ' '
Cash Credit Limit From Bank = 1,700 45)
* qub=Tatal * - AT, TINLAS)
* Total * 29,7910 6.615.67
(¢} Amount pavable in each instalments: )
Loan from Prrticnlary Rty of drshyrest
Aditya Birla H
Aimbar Finsery )
B Lo 1850
By Loan - 2 15
Chodamandalmam 19
Cireawth Source Fina, - Protham Hl
IBFEC Loan 17
1L Loan 14
Mahirndra Finance 19
Men Grivwth 2,50
Prafectus f“a.pll.ll 1305
The Cou-ip. Bank OF Kajkot Indu=triad Loan - 134 @50
The Co Al Bank OF Rajkol | Maclivsery Losin - 155 530
Upro Capdtal 19
6. Trade payables
Ageing of trade payables is as below:
As al 31-03-2023
- ; Particnlars Mot Due| Orntstamiting for folfouwing periads from due dite of paymert

j'.fn'nil':}uiru:'d' dues - Others

* Snch Tkl * g
= Total * =

As at 31-03-2022
Particulinn

Lhidispuited dups - (ilaees

<1 ymr| I-2 _yim| Ryars > 3 pears) Tutal

L415607 796627 190642] 13u7|  1L35M1S

11415607 796627 90542 1AM 12534055

11415607 7,966,27 1,905.42 131479 13534255
Ontstmnting for following periods from stus dete of pagment

< 1 yenr =¥ !F-‘-ll’;a' Tatal

]-\I_llrt.m| 2§ yoars

i Baeort | BB

Page | 10



H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOES forming pard of bie fimmcial stuteraenis _

=l

{ Rupees in Theasand |

- 30041 1,788.52 o) 64 B ¥t 1
* Sieb-Tordal * — L1 1,788.52 54160 -
* Tatal * - 1,299.41 1,788.52 L -
7. Other Short-term Liabilities
Particulors Asat March31,] A= af March 31,
03 2
Adpaners From Ciesfoner
Asha Tax - {8 )
Hardik Gudiani = 17271
Kartik Erbrprise — 51212
Kosharia Enh.'-rprl.ic - 158,72
Erumal Patel - 1.52
Misha Enderprise - 012
Cire Caare HSE Saluticns 1NC - 0T
Pesace Healifweare Pharmoceaios] Dskribators - HHE 3
RM Enterprize - - 42,1535
Super Suft Care Products Py, Lid. - 750
Trusrmaid Hygine Prodocts - 1.9
VE Hvgine Care - 707
* Gub-Tatal * i 23,900,640
Director's Eemanerntion Payabie
Hernal Bersadiva 23,00 G200
Parth [3. Sheradiya = 042
Rahul K. Sheradiva 24.ED 0.0
 Swl=Taral * AT.80 211,62
Dhties and Tares Payafle
CST RCM Pavakbe 013 562
[CST Recetvable =t 1,870
Professional Tax Payabie a3.dn 5884
TCS Payalsie L 1339
TOE Payable 03,78 252 27
* Sul-Toral * 28059 2,134,492
Other Crrrent Liakilites ;
Duspasit OF Maritza Enterprise - S00.00
Depersit OF Shikha [istributers - B0
Diepasit Of Sabum Distributers = 500,00
13 Marksding - 2,000,000
* Sub-Total * - 2500000

Anmisal Report | 202223
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,

MASTER SCRCTETY RATKOT 3600

NOES forming pard of bie fimmcial stuteraenis

{ Rupees in Theasand |

Lrpaid Expreses
Amit K, Bagthalia 574.00 -
Bhupartbhal ladavhhal Shisha 1L -
Dangar Hiren Vikrambhai 1654 =
Dirashiti Chathani 14.54 -
Disva Jaydeop 2048 £
Gamurany Yalks IFAS --
Chevsa Lal Kumavat 21,08 =
Girish Bapuraaji Sasarkar 35.56
Hansaben Likabhai Makwana 718 -
Hermal Vekariva (Salary) 1 | =
Hileshbhai Matvarlal Kapdi 2150 =
Indra Kimar 1535 -
Indraj Stnih 2.9z =
Jayalben Maheshlhal Sobanki 215 -
lavaben Farsolambhad Bardva H.7o ax
Kashi Govind Bam 3247 -
Kohar Singh 77.55 "
Lagariva Kishanbhai Khimabhai 14.59 2
Lalit Singh 1465 -
Makawana Dipak Ukabhai 7.5 an
Tlaniben Solanki 13 -
Mariish Sen 3. =
Murethava Dinesh %0 -
Marshanka Kishan 10580 -
Pama Bana Gameti 15.00 -
Parimar Mahesh Hanws bbb Tix 50 ==
Parmar Umnesh Rapeshbhal 873 =
FPatil Sachin Pravinbhas 1610 =
Fitrada Kishan Marvndeabbal w42 -
Prashant Ashokbhai Bhuva 67| -
Pravesh Shirmma 164 -
Rahul Shrivastav 1631 =
Ramraj Komavat 21.51 -
Eam:l.'ﬁjlankl =52 =
Sanwara Lal Eumavat .70 -
Shankarlal Kamaval 1614 -
Shicha Muokeshbhai ladavbhal 1118 as
Sitarnm Bhikharam Sarapdadiva 21.50 =%
Sormvaer Gl =
Sumny [. Bhadania 58.00 -
Waggluela Baj Rarrveshibhai T -
Vasoya Ashvin Vallabhhhai S%.E0 an
* mail-Toral * 1266341 =
= TOTAL * 1,824.13 50,24714
8. Short-term Provisions
Martfenlars Az af March 3T, A= af Mareh 31,
2023 ¥
Chther Provision :
Auwedit Fees Fayable 3500 4
Jabsrerk Expeenses Payalle - T2
Lasan Intarasst Pavalde =, MTIS
* Sub-Total * 35.m! AM30
Provision for Emplogee Benefits ' '
Pravident Fund Payable ED.:J'E-l £7.09
* suh-Total * LT b7
* Total * 115,76 562,29
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOES forming pard of bie fimmcial stteraenis
9. Property, plant and equipment and Intangible Assets
Ea! Property, ﬁlan! and equi;:mem

Asesd Frlinies | - b Mok oy Mol ation Lssuethation
Asal|  Aditdew|  Fadechon As af .I.url Adlilon| et
nr-n-m:| darighe|  dvvdagaby|  AGR1260T | BREEOEE]  dwwhag | dariseg v
| yar e | s !':l:r
Hniulﬂgs ke Assatl
Facminy Slyalc Aty [ - nn|  FALie T I X T i) -
* Swb-lafal * FEry AL - mﬂ[ ITATL A8 480 PRI | -
J'-'lr.ru.l!u.rft it Fivtures (i ew H.i‘ii'r.l-
Furniture [ nama] - [ o LT ol ]
* Guh-Tainl * LAY = - LETTAL LT ET] [ =
Pamad (0o Arsety : !
Facnry Lasd I T - - 1411 - ] -
* Sppedainl * J_,nl_".il’!l - - LETL2W - - =
vl'_il:i__’ﬁ'.-_p rg'm'prrun: 00airi Aasedd ) ) i
Cfice pguiperemi I i | - AL i3] 12678 -
'.'lrll-]anl]' A 1A7 - RSN b L] 1.7 -
CHrhers (Chow Aseef)
Ciotrprs St [ a5 | = = T s i =
Flemrificuiion | [ ] IUI - = AT -IJ:IJI'ull !-1.!-". -
= B Tafal * 1,31 i - - LA EE [LAR s =
Plart amd Equigament (Ocen Assei)
Tk & Machiseros T AL r.,m_??l = RN 11 1KT13 .1|| A4 T
* Buls Tl * IRATTR e - BRM|  EAL 1wl T -
* Toaad SE#1 10 3,14644 | TR WS SRR -
(b) Intangible Assets
Assiend Pueliyutons | o Geastfleck Degrocialion/Amoetistion
| As il Aty Dalarien A uid A af Adlinen  eductior
OT-<H-1001 | dawwg the|  duwbeg tyy|  TE-0RJ00T)  NP-B-TOZF  deedsgibel  dasiieg e
WTAr AT Erar
Cimvipuder Softuware
Curspues ol iees ) | a1 84| | l LM 3m| M -
* Sl Tatal * 13 - i | AT T T =
* Tomal * £Lin - - T T nsE -

10. Deferred tax assets/(liabilities)

{ Rupees in Theasand |

| ke
Arai s mf A= ai
REE RSk | k] 1173831 T =-HT
CETET TN FRITY
[ FEET] TT, 188843 A2, TR
LAFLIS T Iy FIT
L131Ts T dE II-!.I:IT
= iH| | N R ]
- LEI12N :I,l_ll__'ﬂ
3] 18 15252 154
L 1552 (L ]
A e LT
SET 1478 I_H‘JI
BE%A0 16154 ELET]
2237404 |||,.|H|'||] 1738511
kLT T R = L E T
ALEmAT]  MaE0e] K MedD

il Nk Wk
s af s it Aw it
T8-0E-A1E A1<11-2811 TE =0T
. = b
s ] E
s hH| 2 e

Components of deferred tax assets and liabilities as at March 31, 2023 is as below:

Particuiars | Balamceaxat|  Recogmised Recogised in ofher  Rocogmised in|  Balumce ns at
AprilT, 303 reoersed) b comprehensioe  equity dusing| - Marcl 31, 2023

profit amd loss: tucomae divrirg e tive wewr

durting the yrar| e

T — I 1 H L
Dicffered Tax ' 167700 102.8%| - - 177950
* Sy Totel * TLA77.00 10269 e 3] 1,799
Met deferred tax assets{liabilities) 167700 102.8% - - 177290
Disclosed s E
Deferred tax assets {net) | 1,779.90

Components of deferred tax assets and liabilities as at March 31, 2022 is as below:
Particulars falaroe as af Hrmgmu'# Rr:ngul:rd i pthier:

April 1, 2024 Emm-m!.lh cuwipreieTnaiing.
gl and i:m:| kﬂmd‘uﬂq i

ituring Py yrar) W
U-F_'fl"-"l‘l-'-ﬂ' firy apsdia
Deformed Tax Assies 1,677, ] Y
* Syls-Tarkat * L677.00 — o
Met deferred tax assets/{liabilities) 167700 s =
Dhisclosed as:
Deferred Lix asscls {net]

11. Loans and Advances

Kecopmised in|  Balowoe as af
ot dweimg | Mlarch 31, 2022

tie wear

1,677.000
L7700
1,677.00

| 1,677.00

Anmisal Report | 202223
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,

MASTER SCRCTETY RATKOT 3600

NOES forming pard of bie fimmcial stuteraenis

) L!:rr_l feterm loans and adwva nees

{ Rupees in Theasand |

Particrlirr Type A= at March 31,| A= at March 31,
Fii Pk Fl Fd
Cthers
MAT Crodit Erfitlensent Eiaried 1,264 47 TS
* Sb-Total * | 1,264.42 785
*TOTAL* 125442 TS
(b} Short-term loans and advances
N  Partienlars | Type Az at March 31, A= at March 31,
Pl rk] a2
Adlrvnces Paid .
Balaji Udvog [Unsecured - 3100
IT Redund FY Xi21-22 [Unsecured 109,37 7148
Krishra Mastics |1..mmd . 1983
Wi Enterprise AT RTTRT - 22460
Pudumiee Faper Products Ed Umsecured = 1Kl
Shakti Vyas Unserured 427 -
Vikram Hygine Products |Unsecured 2= IE-.-!IS
* Sb-Tadul * 441,87 306,95
Adrances With Gorermuent Awturities o -
Advance Income Tax (AY HI23.24) [Unsecured G =
CIEST Input Credit Unsecured 2361408 16,329.54
COST ||1|:|u| Crvdli Becelvablss | Unsecurned . EET 13
IGST Input Credit ' |Unsecured 40,2782 28,519.00
Imcomme Tas Redund Recetvable :Uﬂp.:-cun.ql = =
SGST Inpat Credit |Unsecured 23,6908 16,354 85
SUST bt Cred il Receivables |Unsecured I - H5L13
TCS LS 206C (1] (Purchase) |Unsecured Ldd 15.45
* Sib-Tarkial * | AR.132.67 6292143
Ctther Fucowe Receimable ' ' -
Prafectus Capital |Unsecured = MRS
Bl Enkerprise Il.i nisccired = ThE
TS i1.: n=scured JIR A0 1.EY
TS Fevaivable Bajaj Financoe Lid | Unssecuped | = 2949
TOF: Becelvable E- Commeres Opierator EL“nm‘umd | — 1R3TH
TDS Receivable On Healthoare LLP [Unsecured - 3049
TU05 Receisalde O 11FL [ Unsecured - 74
' * Snb-Total * | 41560 535,05
Prepeid Expretraga
Pregraic F.}.;-r_r_mr}- Exponsis iﬁns_aus:;umd l - 1.|5:ﬂ|-.ﬁ
Prepasd Kenewal Fees | Unsecured | = 1]
Prepakd Tedephone, Mobile & Inbemet Expenses | Ui nsecuared - 1158
* Sub-Tortal * | - 192,74
Livafry Creditors
HE Luzan Marketing Servioes | Unsecured — H\.H.':!-.I:EI
Parthiv 'l."'iia:r]-:l::mur Drave iUﬂEEEIJi‘Ed - T
S Prosm Mexdia Pee. Lid Unsecuared = 177
Shobha Shipping Services i1.|':|1m:|.|m|l 2 Bl
Sucrhon |55 Anbomatiomn Eguipmwend iUﬂtil:'l:l..l_r‘tHl - 41141
* Sub-Total * = 7.435.40
auiv] S S
12. Other non-current assets
Particlers | A= af March 37, A= at March ¥,
2 1R
Bank Deposits o
Cemyiral Bank Degposin 1,117,710 1L,077.30
* Sub-Total * 1,117.70 107710

Anmisal Report | 202223
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOUES forming pard of bie fimmcial stteraenis

{ Rupees in Theasand |

Securty Deposits
GST Deposits .00 100
H.:-p.:ug L leswdd Encliss Pwet. Lidl, s T
Lonmbir Comsul tancy Deposit 1m AL
PLVCL Dheprireit HA1.22 44453
Prafectus Capital Pet, Lid. Advance EMI B304 B3 04
' * Sul-Total * 1,490.26 1173.57
*Total * | 2,607 46 ~3,250.57
13. Inventories
 Particuliers Asat 3-03-2023]  As ot 31-03-2022
Finished goods 0,083, 68 26,966.15
Raw materials 1,26,681,16 7, (447
* TOTAL* 1.56,764.65 103,060.96
14. Trade receivables
Ageing of trade receivables and credit risk arising there from is as below:
As at 31-03-2023
Particulars Not Die. Chtstanading for follmning perivds frau dive date of pyment
. <6Month & Hu.;rh'l fur 1-2 yestrs I-3 years.  ® Sgﬂim[ Tutal
EF
Undisputed Trede Recetrabie.Considered good ;
' | - B4 955030 6201|402 659873 51,2365
* Sub-Total * - 2549073 @350, 50 620704 140210 639878  5L23W
*TOTAL* - B4R %,551.30 6.201.04 340210 E.E'H.ﬁl 51,236.93
Am at 31-03-2022
Particutara Ned D Chutstarling fore fosllowing pesiods fron dive date of poymenst N
<6Month 6 Momthen|  1-2gears|  Ddyearss > Fyears: Total
i _u'r\nrl | i k]
Udisputed Trnde Recetiable-Comsiderad good N .
| - 1226214 pALE 292618 T3 AN —-.  asmase
* Sneb-Tortal * -~ 13,26L14 1,57H.88 292618 7,753.68 - aastaEe
* Toaal * - 2 W2 14 2 §TO8R 202618 775368 -:@
15. Cash and cash equivalents
Particilers As it F1-03-2023{  As ar 31-03-2022
Bulices woith buruks I '
CHCT Bank Current O A/C. 26140550137 2,024,097 =
* Sub-Total * 102407 -
Cirsk o Juraf
3,038.33 FRETET!
* Sal-Tatal * 3,238.33 414024
* Total * 5,262.40| 4,140
16. Other current assets
Particulars As at 31-03-2023]  As at 31-03-2022
e e L. B ke e e
Ivbeerist Subsicty Beceivable - 145
PCVCL Interest Receivable - 1647
* Gub-Total * e 12292
Prie Pl Expenzes
Empdoyee Inaurance Prepaid 2167 @49
Prvgrabd Bemanal Fees B B30 e
* Sub-Total * 29.97 849
* TOTAL * 29.97| 132.41
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOES forming pard of bie fimmcial stteraenis
17. Revenue from operations

{ Rupees in Theasand |

Year ended 3151

Prastiamlars Year eniled 31at
March, 2023 March, 222
Sale of Profucts T —
Dipmesifc Sales 414,733, 74 228, 10559
Expart Sales 250813 TR
" Suls-Tatal * 4.21,321.67 2.34,150.73
Sale of Services '
Oither Services IBLAG 1,524.50
* SulTatal * ETERT S 1,524.50
* Total * 4.21,704,33 FET TR
18. Other Income
Farticulars Year eaded 3ist Year ended Jlst
March, 2023 March, 2002
Fmlerest Inconme o
Inberest Income 623 6114
* Sub-Tatal * 23 W14
CHher siesi-perabimg imceine
Caain O Foreign Exchange Fluchiadion: 2432 RS 4
Interest Cin PGYCL Deposit It 1842
Kasar & Rabe Diferenae Inaome 214 47854
MEE Clakms 3118 =
* Sul-Tofal * A0TR 110276
* Tokal * 150.m 1,163.84
19. Cost of materials consumed
Martfenilars Ve pubed 30sd|  Viar poded 3s0
March, 2023 March, 2iFX2
l:',:l|'-e-|1|r|:_g Stock UF HBaw Maberials R e 27 0L T
Giross Pierchases 3,70, 689,09 17827939
Chostg Seock OF Raw Materials {15 8T, 16} [T EL7H)
* Sul-Total * 3.20,102.71 130,140 78
" Total * 32000271 1,30,140.78
20. Changes in inventories of finished goods
Particrlers Vear ended 315t Vear envded 315t
March, 2023 Mareh, 2022
Piwewstorivs A¢ The Beginwing Of Year
Wark-li-Progress - BITII0
Finished Goods 20,986, 1R 12,0431
* sl Total * 6,956, 17 41,7144
Bewtories Ad The Emd OF Year
Finished Goods {30,063, 54} (26,955 18)
“ Sub-Tatal * (008169 (26, 986.18)
* Total * {3,097 51) 14,728.36
21. Employee benefils expense
Particulars Year ended ¥st|  Year cmded X1st
March, 2021 March, 2022
Adiministrative & Selling -
Contribution To Provident And Other Funds #65.55 3604
Other Emngloyes Benefit Exparsis TaLw =7
* Sul-Total * 1,195.92 ATH6
Iirect & Mansfertung
Other Emploves Beneflt Bxponsaes 1..'!-.1' g
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOUES forming pard of bie fimmcial stuteraenis

Salary & Wagss

_11. Finance costs

Fiderest Expisteds

Inberest O Security Deposits
Lovar Imberest

Oy Bank Penal Interest

On Income Tax

On TES & TS

O Term Laans

Oy Warking Capital Loans
Other Inlerests

ey Hﬁmm;g' Costs
Loan Processmng Charges
Loan Reremwal Chorges
Cher lgfl'umn;:..

23. Other expenses

Adrigistrarive Amd Other Expemses

AME Charges

Avditor's Bemesuneration
Comnprieler Mainlenaoe Expenses
Courler Experses

Director's Bermsancration
Flestriai v F_'n:pu.lrl.s.n'ﬁ

Candewn Rent )
Hespleality Exprnses
Insurance

Kasar

Legal & Profesciona] Fees
Membenship Fees

Oifice Miscollaneous Expanses
Oiffice Cther Expenses

Pitrod & Fuel Expenss
Printing & Statonary Expenses
Prafesaional Taxs

RO Fevs

Sishscription Fees

Tielephosne Expumses

* fal-Total *
* Total *

* Saub-Tofal *

* Sub-Total *
* Total *

* Sub-Total =

{ Rupees in Theasand |

12,414.24 4, 256,99
1241577 5,764, 34
1561469 1064258
Varr paifend 3180 Viear pavilevd 3157
March, 2003 March, 2022
53512 i
3.323.89 =
(| 2an

= 3249

180 138
3,554.00 5,K15,51
4,764.75 2RI
2708 &

12, 208,95 052,94
626,47 {,584.33
1510 =

184 B3

1, 084.41 113,26
13,203.39 156620
Yaar paded 3158 Year piderd 3151
March, 2021 March, 2003
28,53 17.53

BEA1 4000

1243 40,7

333,59 .09

B, 50 72938

5. 313,00 T
376.00 2,493.00

14.56 176

04D .02

- 43

BEL5 1,300.62

.57 7152

[ -

.00 =

UGLET 1,500 44

240 855

TS 177

25.00 =

il X | i7.5
Auir.ad 412,00
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H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,
MASTER SCRCTETY RATKOT 3600

NOES forming part of e fimuncial sttements

{ Rupees in Theasand |

Minnrefncturing And Operating Cxpruses
Cash Discount ' - 5000
CHA Charges = 1084 65
Chearing & Forwarding Charges - L2695
Cusom Dty - ]
Cstom Eluh. For Material Purchaes ad 4B
Bectrification Expenses BL8% 3275
Fxcpart R-ulah:d Fxpunﬂms JIR4T [P Bl
'Fnrl:-:!rg,-' Cenaral Expenses l:i'ld?' 12235
Factory License Henew Fens - -
Factory Pest Contral Expenses 25,00 5500
Factary Security Services Expenses 146, 00 240,00
Fnﬁlghﬂ And ﬁurﬁ-[um.mnn F.'q:-pﬂm fi, 36 ER ? E-EI&.H-
Cardown Rent - II:I.III
Imngrart Froight Charges 0,528 )
Insuranoe Kelated Import, E'n:|:-:|rt El:’l'mru-pm'l.:ll:ll:m I 5 43.7a
Jabwork Expurnsss 1,854, 53 5,406, 75
l...:hu;:n.rtrr!.r&Tﬁllng Fees 1410 i
Loading & Unloading Charges fi56, 540 150,00
Packing Material Experses - 3 B45]
Power & Fuel s 1391
Property Taxes Jm T
Repairs & Mainlenance Expenses (Machingry Part Murchase) 1,294,331 1, I}'Ei‘.l'il
Rirpairs Ta Building - Il'i‘:l
Repadrs To Machinery 4286 Miaz
Social Weliare Surcharge Expenses - dB0H
Starop Duy. Expences = B3]
* Swh-Total * 20 34460 SAGE.2T
Eflurhg A [ drilaation Expenses
Advertisement Amd Publicy Expenses 4. T2
Basiress Suppoent & Service Fees Related Expart 1,266, 2% Lk 234 60
Discoumt Al Incentivis On Sabis ML1? 21405
Friesgt Oubweard 5,530,207 s
Online Sales - Logistic Changes h.121.06 7.397.70
Cinline Salss - Pemal ll'.“h..:rp.‘-u: 1.80 (1.5
Online Sabes Service & Commission Expenses LIIFRL 107673
Other Sales & Markiting Expences 14.Biré 600 5500
Product & Catalogue I:lcil.;;,-n Etpmm: HEAD 4740
S Dm.'-umll 1,893.50 5,15%.83
Tour And Trauﬂ!llnﬂ F.".:Ptm.n.' [P e 'Y 1T 25
' ' * Suh-Tofal * 3200376 26,540,99
* Total * T, 280,29 64,1231.33
24. Accounting Ratios
PMayikikin Mameradar Plensimbans Cumyay | Perpipa | Vanasgs Fymuk
Vear Vear
(ke Ratin. Curmni amai I'.'urrmllhhlll- L3 (K] am
{#y e Bpudry Ratks Tkl ofids Ell'rnh.lll]-l'h -.1.||II- E1dn if!ﬂ ]
(T.'lmfmml.'w_rrqplhl.m Ermiry aveelable dor bl servas IR Sr—— akh Th2 -
F 1 Bemrm eon Diurey Watir Blet predil siter tanes les profonmeos ..".Hru.ﬁ-l}l-lh'ﬂdm wrjadiv s [N L) Lt i}
ivdtheagd (oF vy i |
::H-l!rl"a:'!lll.'r e _Lllll Cw-l.ulp-\.-\]'\-uu u|'-d|1 | Arerag: imamtiony 135 -I.'“_ 25Im
(Fj Troic I?:irnl:ml.l herrareer Triln | ik coedl nal e ) Lﬂ.ﬂﬂrll:ﬂ]l: recuivalrios '\-l._ﬂ :I.'I;_:' 2
(05 Tondle juryabde momiesy rate Pt il i hees Auruwlrp_ltpﬂ,.u;llﬁ 1} s “THiEl
G M Capulal sippiriar fidas 'ﬂ-'\.‘l'u]-n ."rr:rum. I-rlr'ilrlx |.i|1|i| =:-:f| ] 7L
i Pl pratii rasm Pt Er!'llldh.'rluu h.-luu: n ] U
1 Mt o Cagiaa] emposesd Fapnirg bedorm mierest aral foes -I.'"lnl i nm &1 LIEl
) Badiarii Of vl Bviine Faonn i ek PR ol A e | [ 1] i

Anmeal Beport | 20223

Page | 18



H. R. HYGIENE PRODUCTS PRIVATE LIMITED

152, MASTER SOCIETY, OFP BADHESHYAM MAKAN,

MASTER SCRCTETY RATKOT 3600

HHIEE formeing part of the fimrnciel! strtemends

. A ey our repoel ol even date
[¥IM &= ASSOCIATES
Charfered Ascoarelam

FRN Moo 1334460
Hemal Aniburnar Sy uged by Hemi
M i Oeade

D-I:lshi Slw O w0 e T
HEMAL ANILEUMAR DOSHI
FPAETIVER

Wi M, : 144108
LI © 250001 DB G VW10
RAJNKOYT, Sep 4, 2023
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For and on Fehal! of the Board of Dheecioes

Hemalbha oty siared by

albhai

i Babubhai ssvushai porsadiya
Clates: 302510 58

Borsadiya 73250530

HEMAL B. BORSADIYA
[Xrctor

ENIR - 17544248

{ Rupees in Theasand |
|

Digitally skgned by
H‘?h ul _ Rahid Kisharbshai
Kishorbhai sheradia

d Darbes 2022100280
Sheradia 173340530

RAHUL K, SHERADIYA
[Wrector

DM < (7544377

P'_.a.g = .I. FTY



